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ssets $23,037,704.¢ otal Admi . $5,293,806 
LIABILITIES 
L es it 
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ASSETS ; | ASSETS 


Bonds and Stocks* 
Mortgage Loans 

Real Estate 

Cash in Banks and Offic 


in Course of 


OFfO” 


mr DO 
“IO BNIMo 


sh in Banks and Office 
ms in Course of Collection not over 
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imitted Assets* > 4,185,650.96 | tal Admitted Assets* 
LIABILITIES = LIABILITIES 


$1,000,000.00 
lus 1,381 463.36 
3,057,088.99 Policyholders’ Surplus* 2.381,463.36 
$ 4,185,650.96 | $3,040,048.52 
Securities carried at $143,500.00 in the above statement || ‘Securities carried at $92,850.00 in the above statement are 
are deposited for } s required by law deposited for purposes required by law 
*Bends are amorti s prescribed by the Insurance De | *Bonds are amortized as prescribed by the Insurance De 
partment of the C onwealth Stocks are carried at partment of the Stocks are carried of 
December 31, 193F ket quotations. On the basis of December 31, 1936, market quotations. On the basis of 
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117,515.03 £ $2 .415.778.80 











THURSDAY. MARCH 4, 1937 














ANNUAL STATEMENTS 


December 31, 1936 


AETNA LIFE INSURANCE COMPANY 
AND AFFILIATED COMPANIES 


MORGAN B. BRAINARD, President 


87th Annual Statement 
Etna Life Insurance Company 
Capital Stock $15,000,000 


ASSETS 
Cash on hand and in banks................ $ 21,358,497.68 
Real estate (including Home Office Building). 37,795,405.99 
ee ee Eee re en 46 , 586,634.18 


Loans on collateral....................005- 50,000.00 
MEDS WI RONG. 5k od vc oncasdeanasesass 348, 188,930.61 
Loans secured by policies of this Company . 69 , 853, 363.48 
Premiums in course of collection and deferred 
ee Ge eee er ene see ee 
Interest due and accrued and other assets. 


17 ,608 , 261. 33 
6, 163,420.76 


$547 ,604 514.03 





Total admitted assets............. 
LIABILITIES 
Reserve under policy contracts. . . 
Premium reserve, Accident and Liability De- 


partment. 
Reserve for claims awaiting proof and not yet 


$454 , 422,056.55 
7, 658,983.70 
11,172,116.79 
13,544 ,045.25 


due. 
Reserve for liability and workmen’s compen- 
sation claims. 








Reserve for dividends f payable to policyholders 6,609 , 259.14 
Premiums paid in advance and other liabilities 
NES 55 5 5 on ise science sis 6, 207,715.84 
Total liability under policy contracts........ $499 614,177.27 
Reserve for taxes not yet due.............. 2,996 ,031.91 
Miscellaneous liabilities ashi hee 3, 127,875.25 
RSOORMONORCY CROEIVE Soon ows is Scene cece 8, 600,000.00 
ce er ee re $514, 338,084.43 
Surplus to ‘eee 
Capital. ..... $15,000, 000.00 
a 18, 266, 429. 60 
———— 33,266,429.60 
MUNN. pcrsiuonwcnu snes sunenene $547, 604,514.03 


27th Annual Statement 
The Standard Fire Insurance Company 
Capital Stock $1,000,000 


ASSETS 


Cash on hand and in banks. .. Rc eee $ 779,680.29 
ee rer 4,292,612.19 
Agents’ balances. . Peer aes 309 , 596. 41 
Interest due and accrued _ ; Ss Sew 29,312.08 
Other assets....... es ere 21,133.40 


Total admitted assets.............  $5,432,334.37 
LIABILITIES 


Premium reserve....... $1,895 , 392.54 


Losses in adjustment... . * ae 179, 123.38 
Reserve for taxes... . 5 he le Soa ; 84,434.58 
All other liabilities. ...... Poeeenine « 53,946.08 
CIC DEDRIVE.... . 5500s ass cease see's 450,000.00 
INE i ic bot see wtepteein’s $2 662,896.58 
Surplus to ‘eae 
Capital . . i ... $1,000,000.00 
DNS 5 6505 5 oe 1,769 , 437.79 
re 2,769 , 437.79 
LE ee er RT rR re cre $5 , 432,334.37 


30th Annual Statement 
The £tna Casualty & Surety Company 
Capital Stock $3,000,000 


ASSETS 
Cash on hand and in banks................ $ 3,507,765.07 
Real estate acquired by foreclosure.......... 452,928.30 
ree 526,173.66 
WEPOUNS GIN GUDEES . ogc 5 nce no cece cic cewnceees 37,285 ,021.97 
Premiums in collection.................... 4,906 068.58 
Interest due and accrued... eee 218,759.55 
EEE Ae eer eee See 357,668.95 





Total admitted assets............. $47,254,386.08 





LIABILITIES 
ee, ee re $13,240,995 .07 
LOSES 1 GAIUSTITIENE «ic eee wens 11, 973,213.55 
Coommnniesion: PESEFVE. ... . on ccc ccccses 855,092.23 
IE IONE 5 5. svete oie die baie arw ves oes 985 ,555.51 
Pier UOE IOS... cb cakd ccscewscdaaces 1,706, 296.50 
CUEMAONCY TEREPVE. ooo. ccc esc deevs 3,050, 000.00 
ee eee ee $31,811, 152.86 
Surplus to policyholders: 
Seer $ 3,000,000.00 
en ere 12,443 233.22 
————————__ 15, 443,233.22 
Mc. reine iene gece a penne gee $47 , 254,386.08 


24th Annual Statement 
The Automobile Insurance Company 
of Hartford, Connecticut 
Capital Stock $5,000,000 
ASSETS 


Cash on hand and in banks................ $ 2,369, 339.54 
Real estate acquired by foreclosure.......... 83 , 368.20 


|) RRS eee 25,600.00 
*Bonds and stocks. EI aN ee 19, 428,571.11 
Agents’ balances. . ee a ree 2,312,793. 16 
Interest due and accrued . Gis RRR eae ee 82,134.82 
SO SE ee re ee er conga 593,106.01 





Total admitted assets............. $24,894,912.84 








LIABILITIES 
NN NORD 6 56 0 sony esses csw'sleaes $8, 192,322.37 
ee | 1,585,418.51 
re meen 417,587.91 
PUP OONOT TURDATIUIES:. ow wo ck riven scwcssses 468 , 300. 32 
Special reserve dete hs Wis turclicicracete wits 500 , 000.00 
OPC MOBEEVE 6 ooo sic os bees ees 1,900 ,000.00 
RL IROOR oo sipigie i oss View reehomesneons $13 ,063 629.11 
Surplus to policyholders: 
EET ce $5 ,000 ,000.00 
re eee 6,831 ,283.73 
11, 831,283.73 
POM oss vicgh ricmtes aes lar Gea eeateens $24, 894,912.84 


*Bonds not in default are carried at amortized values; bonds in default and stocks are carried at market values except stocks of affiliated 
companies which are carried at their own book value. 





Paid to or for policyholders since organization.............ececeeccccecees 
Total income — all companies — 1936.......... cc ceeccceccceccccccceeces 
a ae 
Rt SO Si vctks cicenceesenescceterseaescesccsceseceeeeness 


$1,604,747,779.56 
185,305,690.47 
741,801,048.00 
3,727,304,555.00 
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Only adequate Windstorm Insurance 


lightens that “gone” feeling. 


Local property-owners therefore look to 


you to provide indemnity for property that 
has “gone with the wind”. 


Our comprehensive facilities and co- 


operation enable you to do that! 


THE MERCANTILE INSURANCE 
COMPANY OF AMERICA 
150 William Street, New York 








“SURE SWELL OF YOU TO 
FINANCE AND INSURE MY 
NEW CAR THRU AMERICAN 


“WELL, JIM, YOU GET 
ADDED SERVICE, | 


N WRITE YOUR INSURANCE 
STATES, GEORGE AND THAT GIVES US 
BOTH SOMETHING TO 
BE HAPPY ABOUT” 

















ASH in like our other agents 
.get your share of new car 
insurance — making use of our 
low cost automobile finance plan. 


If you are not already one of the two thousand American States Agents in 
Indiana, Michigan, Ohio, Illinois, Pennsylvania, Washington, D. C., Dela- 
ware, Maryland, New Jersey, Kentucky, or lowa—write or wire our home 
office immediately concerning agency connections. 


AMERICAN STATES. INSURANCE COMPANY 


Indianapolis, Indiana 
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Bankruptcy Action 
Again Is Sought 


Involuntary Petition Filed Against 
Manufacturing Lumbermen’s 
Underwriters by Subscribers 


SAY IT IS ONLY ANSWER 


Federal Court Rejected First Attempt 
to Have Reciprocal Voluntarily 
Adjudged Bankrupt 


KANSAS CITY, March 3.—An in- 
voluntary petition in bankruptcy and an 
application for appointment of a receiver 
were filed in federal court here by J. G. 
Madden, A. J. Granoff and D. V. How- 
ell, attorneys for nine subscribers at 
Manufacturing Lumbermen’s Under- 
writers. The hearing was set for March 
15. 

This is the second time an attempt 
has been made to have the reciprocal 
adjudged bankrupt in federal court. On 
Dec. 1, Rankin-Benedict Underwriting 
Company filed a voluntary petition in 
bankruptcy as attorney-in-fact for MLU. 
On Dec. 30, Federal Judge Otis set 
aside the adjudication. 


Alleges Insolvency 


The petition alleges that MLU is in- 
| solvent and unable to pay its debts, and 
that within the four months preceding 
‘the filing of the petition it committed 
~ acts of bankruptcy. 

© On Nov. 12, 1936, Superintendent 
| O'Malley was placed in charge of 
MLU’s property and is now in charge. 
About Dec. 1, MLU admitted in writing 
its inability to pay its debts in full and 
its willingness to be adjudged bankrupt. 
| The reciprocal admitted in writing on 
Jan. 30, that it suffered losses of $1,048,- 
, 599 in 1936 on operations alone; that its 
surplus during that period was reduced 
by more than $1,000,000, and that it was 
» insolvent. A number of copies of these 
written admissions were mailed to credi- 
tors. In them the reciprocal also ad- 
mitted that its business as a going con- 
cern was discontinued and that it would 
have to be liquidated. 


Follows Minnesota Case 


The right of Circuit Judge Bird to 
administer the MLU estate has been 
llenged and the jurisdiction of his 
Particular division attacked, it was stated 
mM the application for bankruptcy. The 
Tight of Mr. O’Malley to the possession 
the concern has been challenged in 
; Same court. “There is dissension 
and discord and’animosity between cer- 
classes of creditors” and “a certain 
Soup of creditors is attempting to assert 
So-called preferred claims, which, if al- 
ed, would virtually consume all of” 
U’s assets, the petition asserts. 
he bankruptcy petition apparently 
follows that used in the case of the 
lmnesota Insurance Underwriters. In 
(CONTINUED ON PAGE 28) 
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Standings of Leading Fire 
Carriers in 1936 Reported 





Standings of the 30 leading fire com- | 
panies at the end of 1936 are shown in | 
the “Argus Fire Charts” published by | 
THe NATIONAL UNDERWRITER and expected 
to be off the press very shortly. 

Many changes of interest are shown. 
Premiums of the Home of New York 
increased approximately $16,000,000. | 
The General Exchange moved up from 
fourth to third place with a premium in- 
crease of $10,500,000. 

The Automobile of Hartford had a 
large premium gain, moving from 18th | 
to 15th place. Two new companies are 
in the list of 30, the National Liberty, 
which is 30th and the Franklin Fire, 
which is 2ist. The latter jumped from 





31st place in the year, with premium 
1936 1936 
Premiums Losses 
DE: sesskennksaune $56,507,069 $21,786,234 
oo, oar 32,980,661 14,247,216 
General Exch. ...... 31,462,932 12,169,230 
North America ..... 22,371,407 8,344,884 
Continental 18,477,437 7,969,212 
REGGE. WIG ndcsvcére 17,176,274 6,978,573 
Fireman’s Fund..... 16,325,909 6,994,432 
ree 14,316,816 5,503,541 
Fidelity-Phenix . 13,939,246 6,649,391 
Great American..... 13,014,052 5,295,298 
MUIGGIGCER céccccosese 12,004,560 5,446,636 
OVOGMNE. wcscccencec 11,918,295 3,765,010 
Springfield F. & M.. 11,609,163 4,642,477 
WIG eétcewsece 11,376,990 4,390,875 
Automobile, Conn 11,285,737 3,611,677 
Se. Pau Fy. & Muw<cs 10,676,791 5,540,533 
United States Fire.. 9,262,422 3,995,061 
pO eee 8,836,418 3,215,877 
Fire Association.... 8,734,924 3,508,035 
Ba @ Be & Gun c cccscs ,655,293 3,142,532 
io) rer 8,517,627 2,966,678 
Phoenix, Conn...... 8,289,614 2,993,594 
err 7,690,483 3,021,458 
National Union...... 6,882,508 2,888,088 
MOOR ccccccescoceccs 6,861,908 2,536,387 
North British....... 6,730,251 2,559,372 
Glens Falls......... 6,177,451 2,510,228 
North River......... 6,012,248 2,335,059 
Westchester ....... 5,890,535 2,771,540 
National Liberty.... 5,874,086 2,008,609 


increase of almost $3,000,000. The 
Home group now has three companies 


in the list, the Home, Franklin, and 
National Liberty, all with large in- 
creases. 


The Swiss Reinsurance and Commer- 


| cial Union of England dropped out of 


list of 30 leaders. Another company to 
advance was the Travelers Fire, moving 
from 15th to 12 position, the premiums 
almost reaching the goal of $12,000,000. 
The Fire Association advanced from 
21st to 19th place. The National of 
Hartford had $14,316,816 premiums, an 
increase of $635,015. 

There were 23 companies that showed 
no increases in premiums and seven had 
decreases. The tabulation is: 


/ Rank in Premiums Written——\, 
1936 1935 1934 1933 1932 1931 1930 1929 





1 1 1 1 1 1 1 1 
2 2 2 2 2 2 2 2 
3 4 6 13 18 14 20 18 
4 3 3 3 3 4 4 4 
5 5 4 4 4 5 5 6 
6 6 5 5 6 6 6 5 
7 7 8 9 10 9 10 10 
8 9 10 10 8 8 8 8 
9 8 7 6 7 7 7 7 
10 11 9 8 9 10 9 9 
11 12 12 7 11 13 14 15 
12 15 15 15 16 19 25 27 
13 13 13 14 12 11 11 12 
14 14 14 11 14 20 27 23 
15 18 21 23 28 28 30 32 
16 10 11 12 13 12 12 13 
17 16 16 16 15 15 15 14 
18 17 18 17 17 17 16 16 
19 21 17 21 21 23 17 20 
20 19 19 18 19 16 19 18 
21 31 32 36 29 31 32 39 
22 20 20 19 20 18 18 17 
23 22 28 34 ae <4 *- as 
24 25 24 25 31 21 13 11 
25 24 23 22 23 24 24 24 
26 23 22 20 27 26 29 26 
27 26 25 26 30 27 28 28 
28 30 29 27 26 22 23 22 
29 27 26 24 22 30 31 29 
30 33 31 30 24 29 22 20 











Agents’ Status Under the 
Old Age Act Still in Doubt 





WASHINGTON, March 3.—The 
question of the status of agents under 
the old age benefit section of the social 
security act is still uncertain. The au- 
thorities have declined to make any 
general ruling in the matter. The life 
companies have been more interested 
lately in the question than have fire and 
casualty people. The social security 
board has been taking up the agency 
contracts of individual life companies 
and making specific decisions. They 
held that agents of the Massachusetts 
Mutual were employes for purposes of 
the act. One of the most important 
cases now before the board is that of 
Northwestern Mutual. A conference on 
the status of agents of that company | 
was held in Washington last week. 

Last week end was the deadline for 
filing the first reports on payroll under 
the old age benefit section. Those re- | 
ports covered January payrolls. Most | 
of the life companies appended to their | 
reports a statement that compensation 
to agents was not included. However, 
some of the big industrial life compa- 
nies did include reports on remuneration 
to agents on the debit. 

The life companies and as a matter | 
of fact some of the accident and health 





| situation 





companies have outstanding, old agency 
contracts that undertook in various 
ways to exercise control over the agent. 
For instance, the agent might be pro- 
hibited from engaging in any other 
business, he might be restricted in the 
type of sales literature he could use, etc. 
Although many of these provisions are 
regarded as dead letters, yet they stand 
in print and it may be that the compa- 
nies will have a difficult job overcoming 
the presumption that under these con- 
tracts agents are under close enough 
control to be regarded as employes. If 
the agents of some companies are held 
to be employes, while those of other 
companies are to be regarded as inde- 
pendent contractors, then a competitive 
will be introduced because 
companies in the former group will have 
to make deductions from commission 
checks. 

Apparently the authorities hesitate to 
make a general ruling and they have 
given no indication when such a ruling 
may be expected. Fire companies and 
agents are going on the assumption that 
the ordinary local agent is not an em- 
ploye. However, there has been no 
definite ruling. 

If the Northwestern Mutual’s agents 
are held to be employes the outlook for 
commission-compensated agents of other 
companies would be very strongly that 
they too would be held to be employes, 
(CONTINUED ON PAGE 15) 





Revised Financing 
Plan Finds Favor 


First Bancredit Arrangement Is 
Sanctioned by National Cas- 
ualty Bureau 


NEW FORMS COMPLETED 


Invoice Contract and Endorsement, as 
Revised Have Received Approval of 
New York Department 


Agents and company people who have 
been studying the premium financing 
plan of the First Bancredit Corporation 
that has just been revised to overcome 
the objections of the New York depart- 
ment to the previous plan express the 
belief that the new arrangement is not 
substantially less attractive than the 
outlawed plan. The plan has been em- 
braced by many stock, organization fire 
companies and it may become a part of 
the scheme of things of the bureau cas- 
ualty people. 

Under its agreement with the insur- 
ance companies, First Bancredit had to 
give 30 days notice in order to termi- 
nate the operation of the old plan. That 
notice was given, following the decision 
of the New York department that the 
plan was illegal because it provided for 
pro rata cancellation in the event the 
assured defaulted in the payment of an 
installment to the finance company. The 
plan was withdrawn immediately in New 
York, but is running for 30 days from 
the date of that decision in other states. 
Accordingly, the old plan is now being 
employed except in New York. About 
the middle of March the financing will 
be done under the new plan, which pro- 
vides for short rate cancellation and 
steps up the installment payments to 
the finance company, so that the latter 
keeps ahead of the short rate table. 


Not for Audit Premiums 


The revised form of the simplified 
plan is applicable to policies which have 
a definite return premium. It is not 
applicable to audit premium contracts. 

A new invoice contract has been pre- 
pared. This is signed by the assured, 
who retains the policy. The invoice con- 
tract together with an endorsement to 
the policy are construed as giving the 
First Bancredit power to cancel in the 
event the assured falls down in the pay- 
ment of an installment. 

The new paragraph in the First Ban- 
credit premium invoice contract, that 
has been approved by the New York 
department, reads: 

“The undersigned further agrees that 
if he /it stand in default of the payment 
of any installment of premium fora pe- 
riod of 10 days after due date, such 
default will be deemed to be an election 
on the part of the undersigned to can- 
cel the policy and you (First Bancredit) 
are hereby authorized to notify the in- 
(CONTINUED ON PAGE 24) 
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New Treatment for Risks 
Just Beyond City Limits 


MOVE IS MADE IN KENTUCKY 


Experiment Will Be Watched Because 
Such Assured Constitute Problem 
Throughout the Country 


LOUISVILLE, March 3—The Ken- 
tucky Actuarial Bureau announces new 
rules for writing suburban risks of the 
dwelling class adjacent to cities, and 
within 800 feet of fire hydrants. At first 
the rules will be applicable to territory 
adjacent to Louisville, but the program 
will be extended to other cities, which 
can comply. 

This move will be of interest else- 
where. The treatment of risks just out- 
side the corporate limits is a subject of 
frequent controversy and has produced 
competitive situations that have been 
bothersome to companies and agents. 

_ The suburban rates will apply to such 
risks adjacent to Louisville as qualify. 
In each case the rules governing the 
foundation and flue clauses shall apply. 

All specifically published rates under 
a protected basis applying to dwellings 
and mercantiles beyond the corporate 
limits are canceled as of March 12, ex- 
cept large mercantiles graded under the 
schedule for “classification of exterior 
fire protection.” 


Tenth Class Basis 


While the abstract ordinarily applies 
to mercantiles beyond the corporaté 
limits, the bureau will publish those risks 
adjacent to the city under the analytic 
system, using tenth class basis. 

It will be necessary for the bureau 
to determine when risks adjacent to a 


certain town are entitled to suburban 
rates. When conditions comply with 
bureau filings, the bureau will notify 


the agents in the town and also the audit 
department. At present, suburban rates 
will apply only to risks adjacent to 
Louisville and within 800 feet of a regu- 
lar fire hydrant (this because outlying 
companies carry only 1,000 feet of hose). 
However, the Covington office is taking 
the subject up with the communities 
across from Cincinnati, and if satisfac- 
tory arrangements can be worked out, 
the agents will be notified. 

The bureau states it would be glad to 
hear field men discuss with the bureau 
towns where they believe the experience 
has been such that an effort should be 


made to have the town comply with 
the filing. 
Situation in Louisville 
Louisville is the only point in the 


State where there are any dwellings, and 
also a few mercantiles, located beyond 
the corporate limits, on which a lower 
basis rate has been used, because of 
the protection afforded by the Louis- 
ville fire department. These risks which 
have been given protected rates are now 
under ninth class basis, and there cannot 
be two sets of rates in the terri- 
tory. 

The present filings do not provide any 
credit for fire protection for any risk, 
either dwelling or mercantile, situated 
beyond the corporate limits of a pro- 
tected town, with the exception that the 
schedule for “Classification of Exterior 
Fire Protection” provides that it is appli- 
cable to special hazards, eleemosynary, 
and state institutions and similar large 
risks having private fire protection. 
Therefore, the bureau desires to 
the filing to take care of dwellings situ- 
ated adjacent to protected towns under 
the specified conditions. 


same 


Che filing reads: 
“If a risk rated under the dwelling 
schedule is adjacent to a waterworks 


town grading eighth class or better and 
within 800-feet of a regular fire 
hydrant having the same size and thread 
as fire hydrants within the city limits, 
and within two miles of a municipal fire 
station containing a motor driven pumper 
carrying at least 1,000 feet of 2'4-inch 


is 





make | 








Chicago Man Now Heads 
National Brokers Body 























J. A. 


MUDD, JR, 


Officers of the National Association 
of Insurance Brokers, chosen by mail 
vote just concluded, are: President, J. A. 
Mudd, Jr., Chicago; vice-president, H. 
W. Schaefer, New York; chairman ex- 
ecutive committee, F. M. Hohweisner, 
San Francisco; secretary, Arthur Goer- 
lich, Borough of the Bronx; treasurer, 
E. S. Litchfield, Boston, (reelected). 








or larger hose (distances in both cases 
to be measured over improved roads 
usable by the fire department in all sea- 
sons of the year) and provided further 
that permission for response by the fire 
department beyond the city limits has 
been granted by ordinance,” the sub- 
urban rates shall apply. 


When these rates are used. a special | 


clause must be attached to the policy. 
The Jefferson county fiscal court, hav- 
ing been advised of the new suburban 
(CONTINUED ON PAGE 15) 


London Lloyds and Agents 
Agreement to Be Modified 


RETAIN $5,000 BOND DEMAND 


March 1 Licensing Deadline in Illinois 
Causes Seven More to 
Meet Qualifications 


London Loyds agents in Illinois who 
have not qualified with the underwriters 
by depositing $5,000 each as a guaranty 
of good conduct will not be licensed, 
John S. Lord, attorney-in-fact, stated 
this week. He reported a number made 
their deposits in the last few days, about 
37 now being qualified. Mr. Lord has 
not, he says, as yet made final report 
to London giving a list of qualifiers. 

A movement is on foot to rewrite the 
agreement under which the bond is re- 
quired, it was learned from another 
source. There was a group of about 15 
who protested the $5,000 demand and 
who felt it embodied a dangerous prece- 
dent. These agents feared that some 
American companies might take up the 
idea, seeing in it a means of weeding 
out less desirable representation and of 
exercising greater control over agents 
who made a deposit. 

Assurances from London 


This group was unsuccessful in secur- 
ing consent of London Lloyds to elimi- 
nate the deposit requirement. However, 
assurances were given that London 
Lloyds would be amenable to modifying 
the agreement so that the forfeiture pro- 
vision would be less harsh. There was 
scarcely any machinery for securing un- 
biased adjudication of the question 
whether an agent’s conduct were such 
as to justify forfeiture of the deposit. 





This would rest largely with London 
} Lloyds. 

Several of the disgruntled agents have 
| indicated they will not make the deposit 
under any circumstances at this time. 
| The others at a meeting last week de- 
cided to make the deposit subject to 
rewriting of the agreement along lines 
they proposed. 








THE WEEK IN INSURANCE 





Second attempt is made to have the 
Manufacturing Lumbermen’s Underwrit- 
ers adjudged bankrupt, this time in the 
form of an involuntary petition filed by 


nine subscribers. Page 3 
*x * * 

Revised premium financing plan_ of 

First Baneredit Corporation is finding 

favor. Page 3 


*x* * * 

Standings of 30 leading fire companies 
for 1936 as shown in “Argus Fire Charts 
to be published soon by The National 
Underwriter, are shown in tabulation. 

Page 3 
*x* * * 
A new method is introduced in Ken- 


tucky for the rating of risks just out- 
side the corporate limits. Page 4 
*x* * x 


Leaders pay tribute to W. Owen Wil- 


son at dinner in Richmond. Page 5 
* *k 

Tribute is paid Western Manager C, 

W. Ohlsen of the Sun group on his 25th 

anniversary with the company. Page 6 


Plans are being made for a testimonial 
inner to C, A, Gough, deputy insurance 
i r New Jersey. Paged 
*x* kK x 

be rewritten 





Agreement to between 


London Lloyds and its Illinois represent- | 


atives; $5,000 deposit requirement to be 
retained. Page 4 | 
* * * 

Many claims in the Ohio River flood | 
district are coming in. Page 6 
*x * * 

Complaint is made that builders are | 
placing the fire insurance on all new | 
residences at Dayton, O. Page 4 
* * 

Suggestion has been made that in- | 
surance as a business contribute to a 
special fund for the relief of insurance 


people involved in disasters, 
*x* * * 
condemn and stock people 
retrospective rating of com- 
risks at New York hearing. 
Page 33 


Page 5 


Mutuals 
champion 
pensation 


J. A. Mudd, Jr., of Chicago is elected 
president of National Association of In- 
surance Brokers, i a Page 4 


Commissioner Blackall of Connecticut, 
in his talk before the Norwich, Conn., 
local board, showed practical methods 
ot reducing automobile rates. Page 35 

* * * 

Automobile rate changes in many 
states announced by National Bureau of 
Casualty & Surety Underwriters Page 34 

* * x 


Direct and collateral benefits of acci- 


dent and health sales emphasized in 
final N. Y. city lecture. Page 35 
*x* * * 


National Bureau of Casualty & Surety 


Underwriters issues instructions on use 
of revised First Bancredit program. 
Page 33 


* * * 


Strong attack on compulsory _automo- 
bile insurance made by Frank J. O’Neill, 





president of the Royal Indemnity, at 

Philadelphia. Page 34 
*x* * * 

| Much interest is taken in recent pro- 

motions in the Hartford Steam Boiler, 

| two sons of former presidents being in- 

| volved, Page 36 
*x* * * 

Strong opposition manifested to pro- 


posed $1,000 automobile policy may cause 
abandonment of idea. rage 3A. 


* * * 

Suspensions of licenses of Federal 
Life, North American Accident and 
Washington National in Pennsylvania 
are lifted. Page 38 

* * * 


tate agreement is reached by all but 
one company on water damage feature 
in combination residence policy Page 33 
* * * 


London Lloyds premiums Tllinois 


n 
‘ 


Declare That Builders Are 
Placing the Fire Insurance 


COMPLAINT MADE AT DAYTON 


Established Local Agents Protest 
Against the Practice—Are Now Or. 
ganizing New Association There 


DAYTON, O., March 3.—The Day. 
ton Association of Insurance Agents, 
in process of organization, held a din. 
ner with 30 fire and casualty men ip 
attendance. Secretary John A. Lloyd of 
the Ohio Association of Insurance 
Agents was present as was also H. §S, 
Martin of Toledo, president of the Ohio 
body. Permanent officers have not yet 
been elected. Mr. Martin spoke of sey. 
eral insurance bills that are now be. 
fore the Ohio legislature. Following 
Mr. Martin’s*talk there was a round 
table discussion and it was the consensys 
of opinion that an organization is nec- 
essary for self protection. There is no 
attempt being made to align agents of 
a special class, they believing that al] 
are in the same category if they ob- 
serve ethical and right practices. 


Placed by Builders 


It was brought out that in Dayton, 
although there have been numerous new 
residences erected at a cost running from 
$5,000 to $20,000, practically no one 
present, nor any established agency was 
able to write the fire insurance. This 
was placed by the builders who operate 
as real estate men. In some specific in- 
stances it was claimed that a company 
field man had assisted these builders in 
passing the state qualification examina- 
tion for license and in getting the in- 
surance. 

It was also brought out that there 
are a number of improvised automobile 
fleets and that of the National Biscuit 
Company was especially criticised. Earl 
Coler of the Coler Insurance Agency 
has been acting as chairman and was 
head of the arrangements committee. It 
is proposed that at the next meeting, 
which will probably be April 5, officers 
will be elected, the constitution and by- 
laws having been adopted. Cyrus Wat- 
son was selected to act as chairman at 
that meeting. 


No Concurrent Windstorm; 


Pearl Denies Liability 


Suit for $100,000 damages under a 
windstorm policy for that amount with 
6 percent interest from Nov. 30, 1936, in- 
volving an alleged loss on a large gas- 
holder being erected for the Ford Motor 
Company at Dearborn, Mich., by the 
Stacey Brothers Gas Construction Com- 
pany, insured in the Pearl, has been 
transferred from the Cincinnati common 
pleas court to the U. S. district court 
at Covington, Ky. 

The policy was written in June last 
year covering the gasholder while it was 
in the process of erection by the plain- 
tiff, the policy running from June 27 to 
Noy, 27, 1936. The plaintiff alleges that 
a windstorm Sept. 30 last year, before 
the gasholder was completed, damaged tt 
to the extent of $165,345 divided as fol 
lows: Shell $85,547; piston and _ other 
attachments $67,055; bottom $5,707; two 
trammel derricks and equipment $6,036, 
and miscellaneous equipment $1,000, and 
seeks a recovery for the full amount 0! 
the policy. ; 

There has been no evidence of com 
current windstorm damage on the data 
which the petition asserts and the Pear! 
has evidence in its possession which pur 
ports to show that the damage resulted 
from structural defects. The Pearl has 
until March 24 to file an answer to the 
petition. 








The Laven Insurance Agency, South 
Bend, Ind., has been incorporated aml 








i 
|} last year amount to about $3,173,000, an 
| increase of more than $1,200,000. 
Page 33 


A. Laven, S. L. Stephens, Y. G. Evert 
Marie M. Rhode. 
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by Leaders at Richmond, Va. oO rronor 1cia Hearing on Illinois Code P berry reyes ore od 
a aotialanl 1 ow be Restor 
| HONOR NATIONAL PRESIDENT LLOYDS TO HAVE DAY OF OWN a 
A number of years ago THE 
NATIONAL UNDERWRITER conducted 
. Instrumental in Developing Closer Com- Full Meeting But No One Offers Criti- a_very popular feature called 
‘ 7 ; : Pointers for Local Agents.” This 
pany-Agency Relationships—Out- cism—Sub-Committee Is Named consisted of answers to questions 
standing Figure in Business in Senate sent to the office and more or less 
informative and sales stuff. Out 
—— of this material there was pub- 
. RICHMOND, VA., March 3.—Tri- SPRINGFIELD, ILL., March 3—| lished two books which had a wide 
‘ bute was paid to W. Owen Wilson, The senate insurance committee, hold- | sale. The actual news of the busi- 
a president of the National Association ing a public hearing on the insurance | SS crowded out this department. 
in of Insurance Agents and head of the code bill, today agreed to hold a sepa- | however, THE NATIONAL UNDER- 
. Davenport Insurance Corporation of rate hearing next Wednesday so that WRITER now finds that there is 
ag Richmond, at a testimonial dinner-dance London Lloyds can be heard on the _— demand for a regular, vital 
. sponsored by the Virginia Association Lloyds section of the code. Cepartment devoted to selling 
10 of Insurance Agents and the Stock Fire The action was taken after R. M. Red- ideas, production hints, answers to 
et Insurance Field Club of Virginia. Har- mond, Chicago, president Insurance questions and informative material 
v- old Warner, United States manager for 3rokers Association of Illinois, pleaded that is not news. Therefore with 
- the Liverpool & London & Globe which for more time to study the code. Some Sg id revives and restores 
1g the Davenport agency has represented of the senators on the committee pro- po old time Pointers for Local 
id for 81 years, said that he considered it tested, in view of the fact the code bill oa, jms NatowaL Unssn- 
us a great honor to be able to be present vas introduced jointly on Feb. 17 in the writer invites contributions to this 
- to do honor to Mr. Wilson. When he house and senate, and said that Lloyds pes mp from agents who are 
. came over to this country 11 years ago, had printed copies of the bill for more solving some of the problems of 
or Mr. Warner said he could not under- than 10 days and that they could have production, office synems, collec- 
al stand why companies and agents were so ? studied it at that time. ; pene ee hg ee 
b- far apart. A change in relationship has C. A. GOUGH ; ed — . ti a 
taken place within the last two years.| New Jersey insuragce men are quick ea ne ree eee is extentions. ee ee 
Mr. Wilson and Kenneth Bair, Of | to recognize merit and to reward long| The session, following the regular . 
Greensburg, Pa., who preceded Mr. Wil- | ang faithful service. Last vear thev paid | senate session, was brief and stormy, ad- | —S—S— 
mn, son as National association president, special tribute to L. A. Watson of New- | Journing within a few minutes to per- | 
ed are largely responsible for the better ark, expert and head of the Schedule | mit legislators to catch home-bound | Shifts Are Announced in 
ym understanding now existing, said Mr. Rating Office of New Jersey, a man who | trains. Senator Keane, chairman of the 7" 
ne Warner. has followed the plow assiduously and committee, presided. Michigan Department Staff 
fas Outstanding in Business done his work most intelligently. On | Senator Loughran, C -hicago, suggested a 
his April 8, at the Pennsylvania Hotel in | selection of a sub-committee to study | PANSING, MICH., March 3.—An-* 
ate Mr. Bair, who also spoke, said that he | New York City they will gather in tri- | the possibility of drawing a separate bill | nouncement is made by Commissioner 
in- regarded Mr. Wilson as one of the out- | jute to C. A. Gough, deputy insurance | for casualty companies and for rate reg-| Gauss of a departmental shift under 
ny standing men in the agency business. | commissioner of New Jersey. He is one | ulation. which L. H. Sanford, a member of the 
n He provoked laughter when he added | of the veterans in insurance department | Insurance Director Palmer pointed | department's examining force for a num- 
a that Mr. Wilson had reached the top in| ranks. In fact, it can be said that Mr. | out that section 26 of the code bill con- | per of years, becomes second deputy 
it agency circles in spite of his experience | Gough is the New Jersey insurance de- | tains a rate law. This code, he said, commissioner to succeed R. M Morse 
in company training. Mr. W ilson Was | partment. A number of presidents and | applies to every kind and class of in- | who returns to his former position as 
“ formerly an executive of the Rhode | other executives of insurance companies | surance. | head of the licensing division. 
ile Island. Tunis Johnson, vice-president of | have already signified their desire to be | Senators Loughran, Broderick, Kar- Mr. Morse was made second deputy 
cult that company, said he regarded Mr. Wil- present. Mr. Gough is one of the leaders | raker, Kielminski, Monroe and Tuttle | by former Commissioner Ketcham last 
atl son as an outstanding figure in the in-| jy the National Association of Insurance | were named by Keane as members of | fall following the resignation of J. E. 
ney surance world. Sheldon Catlin, vice- | Commissioners and always stands in that | the sub-committee. | Reault to go with the Maccabees, De- 
was president of the North America; Paul | orcanization for fair play and intelligent Mr. Palmer told the senators and a| troit fraternal. 
lt L. Haid, president Insurance Execu- | action, : number of insurance representatives that Commissioner Gauss is making some 
= > comewcereormge page erg mere iti a ais ‘the way the meeting had developed | additions to the department’s clerical 
eg ein sl san awe ere ae ° | there was no possible way to determine | staff, which has been somewhat inade- 
- » on oy osondlond pp magn Among those who have accepted posts who wants to be heard on the bill or | quate because of a small « department 
ap seid high tribute to Mr. Wilson’s ability | on the dinner committee are: _ me i. mat pomts they wanted to bring up. | budget. He is making a drive fe roa 
Testimonials ces Wie, Wicoee cena na R \. L. Aiken, president New York Life: R We have drawn up the code, follow- larger appropriation from the legislature 
given by C. Lewis, Jr., vice-president | I. J. Bond, president Maryland Casu- | ng many conferences and our experi-}and has been _ assured support from 
of the Virginia Fire & M arine: E. W alty; M. B. Brainard, president Aetna | ences with the code bill introduced two agents, companies and other groups, in- 
: Spencer, manager of the Viesinin rating Life; J. M. Byrne, president Merchants years ago, SO that it contains no par- | cluding influential members of the in- 
é herean: Irving Markel. underwriting & Manufacturers Fire; Henry Collins, | tiality for any group or type of insur- | surance committees of both houses. 
ity manager American Fidelity & Casualty; | "ser Ocean Accident & Guarantee; | ance companies, Mr. Palmer said. “We | — = 
I. D. Ewell, chairman of the exec tive | J. R. Cooney, president Firemen’s; Guy | believe it 1S an improvement over the F ¥ ‘ ; 
: ecutive |W. Cox. president Jol H ck Mu- | Original code bill, which failed to pass. | bill or code section as suggested by 
ra committee of the Virginia Association | ‘**, ;OX%; RT ident John Hancock Mu ' . ; i ; | I hr 
with of Insurance Agents: and Francis | ‘val Life; \ mcent Cullen, president Na- | Our purpose is to consolidate in shorter y ong “ee 3 Pe 
i Spencer, vice-president and chairman of | tional Surety; B. M. Culver, president | form hundreds of insurance laws in this | t was charged in the meeting that 
gas- the executive committee of the Stock | /*@er4 Fore; E. D. Duffield, president | State. L nless we obtain the right kind London a favors on money 
ote Fire Insurance Field Club, of Virginia | ] rudential; He R. Hardin, president Mu- | of laws, people who buy insurance will reserves and other — not grren to 
the Colonel Joseph Button, former Virginia | tual Benefit Life; H. P. Jackson, not be protected. Our job is to protect Omen ic — t was pointed out 
“om: commissioner, now secretary-manager of | president Bankers Indemnity; W._H. | the policyholders and at the same time | that Lioy er 10 have no more favors 
been the Stock Company Association, said: | hingsley, president Penn Mutual Life; hots hamper the companies. . j ae pa ping no agp tins D epi es 
\mon “I honor myself,” he said, “when I come | Wilfred Kurth, president Home; F. D. It is unfortunate that there is a full SE Oe OS ee ae ee 
court to Richmond to honor such a man.” | Layton, president National Fire; F. W. | meeting here and no one is willing to | as others. ee pete 
iL afrentz, president American Surety; | come out and say what is wrong with Chairman eKane announced that any- 
last Suited to High Office | N R. Moray, president U nited States | the code or if it is a good thing.” one beeen J to be heard on the code bill 
, was Jehe R. Demont, manager of the In- | ‘ asualty; J. A. Nelson, president, New | WHI Hear ther Grouse | should appear at the hearings, and that 
ylain- terstate Underwriters Board, said he | ‘S™Sterdam Casualty; T. I. Parkinson, | s _— Pe poral inmate gl a 
27 to could not think of any man in the insur- | president Equitable Life of New York: | Keane said that following the Lloyds we ie Pree x aa oy Niger ' 
that ance business more suited to hold the | -\; Duncan Reid, president Globe Indem- | hearing next Wednesday other groups | Mr. Redmond — poses _ , — 
efore high office of president of the National | nity; Frederick Richardson, manag | desiring to be heard will be given an hearing ver Treaty be ay i shed se cham on 
zed it association than Mr. Wilson. F. §, | “rector General Accident; Paul Ruther- | opportunity to air their views “because | Pugennes “eed ee wr a pose 
s fol- Dauwalter, manager of the Business De- | ford, president Hartford Accident: P. B.| we can sit longer than they can talk.” | inher _ stan ye “ang! ad Bae po 
other velopment. Office, said that the agents EC pprgptien president American; E. W. E. A. Zimmerman, Chicago attorney, mtagreagpee Ae mee eae’ pepe cal = 
+ two ate to be congratulated for having such | West, president, Glens Falls. | representing Warner's canners’ recipro- | 8 °° stall for time. “You =v? &« —- 
6,036, a leader. Others who praised the na- = = | cals, spoke briefly, stating that many of paid to. stall teat he said to 5 Red- 
), and tional president were: Walter H. Ben- | ; ‘ | the groups operated on an exchange of mond, “and oe er paid to work 
int of Nett, secretary-counsel of the National | Denies Claim of G. M. Cox | contracts and that they wanted to be |™ interests of the people. 
association: : P. Jervey, Atlanta man-| In answer to claim action brought by | heard. he — they sen the —_ haben i Uae 
con ager of the America Fore; A. R. Phil- | ‘o ( $50,000 vz 1 oP jan excelent thing, but that it had not 
» data Ips, vice-president of the Great Ameri- | | N: oe  Sempaaaticet th “ — * was been drawn to protect the full inter- Contract Held ena 
Peat: can; T. J. Southerland, secretary North incendiary and Cox is not entitled to | Sts of this group. COLUMBUS, O., March 3.—The at- 
h pur- British & Mercantile: \rchibald Kemp, ee The action was brought in | Senator Loughran said the casualty | torney general holds that contracts is- 
sulted vice- “President of the Firemen’s of New- | federal “court at New Orleans one ;. | field was quite large and that he did not | sued to owners of motor vehicles under- 
rl has me Eb. L. Hunnic utt, manager South- | remembered eee of his Si-ateaved want the casualty group neglected. He | taking for a definite period of time to 
to the fastern Underwriters Association: B. K. vesitune a few yaa ago to operate q | Suggested a companion bill to the code. | repair cars. dam ged in accidents or 
hae manager of the Fire ie ys leet of passenger ‘ceensie on the Great Mr. Palmer, in reply, said Illinois has | furnish towing services to contract hold- 
4 ustme nt Bureau, Atlanta; R. M. An-| Lakes. _ never had a rate regulation bill, but that | ers whose automobiles are disabled by 
South erson, vice-president of the National of f it was important that there be such ajaccidents, are substantially insurance 
py 0 Hartford: Harry F. Ogden, vice-presi- 7 : ; ' bill for fire and auto rates. | contracts and that persons issuing them 
rt and dent of the Fidelity & Guaranty Fire: ayeronson-Matthews & Co., Seattle. in- Mr. Palmer said he knew no one at | must come under the regulation of the 
(CONTINUED ON PAGE 15) name to Philip Bronson Company. ' | present fully qualified tod raw up such a | insurance department. 
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EXPERIENCE BY LINES IN 1936 


























Albany, N. Y. Eagle Fire, N, J. 

- Net Prem. Losses Pd, . Net Prem. Losses Pd. 
ata ae ee se cccccees $ 393,238 Se. eer er $ 752,344 $ 360,629 
Motor vehicle ...... 115,487 46,646 | Earthquake ........ a5 86=—S—s«t nw 
Earthquake Sere 1,428 5 Tornado-Windstorm. 38,720 12,227 
Tornado-W indstorm. 22,33: 12,194 | Sprinkler leakage.. 2,718 1,210 
Sprinkler leakage.. 368 1,223 | Riot and explosion.. 1,676 33 
Riot and explosion. 3,458 53 | Supp’] Contract “ 353 95 

American Home, N, Y. Eureka-Security F. & M, 
BAUS. csc eeeanas evar $ 587,229 $ 240,844] Fire .........cccceee $ 957,344 366,261 
Motor vehicle ...... 37,0 129,579 | Ocean marine ...... . nae ails 4°127 
Earthquake ........ J Be | Motor vehicle ...... 660,640 327,658 

Inland marine ..... 65,339 30,906 | Earthquake ........ 2,753 401 
Tornado-Windstorm. 37,389 23,306 Inland marine ..... 2 34,197 
Sprinkler leakage .. 1,464 427 | Tornado-Windstorm., 29671 
Riot and explosion. 4,528 217 | Sprinkler leakage 4,376 

>; : x 37 5O¢ 
penek ieien Riot and explosion.. 522 
Le EE OS $2,068,031 $§ 822,137 Export, N. ¥. 
Ocean marine ...... 52,659 FO see 8 NEM. osiuees<ccawe x $ 7,714 059 
Motor vehicle ....+. 606,407 245,889 | Ocean marine ...... ‘ 33/657 $ 2’886 
Earthquake ........ 7,501 27 | Inland marine ..... A: es a 
Inland marine ..... 137,692 92,449 
Tornado-Windstorm. 117,258 64,023 General, Italy 
Sprinkler leakage 1,93 6,425 ney °2n7 9RO 
Riot and explosion. 187155 380 Fire tet eee teen ees $ 207,269 $ 20,039 
Meroratt . os. cs, 1849 gg | Ocean marine ...... 89,719 39,518 
, 1 Motor vehicle ...... 408,934 100,668 
Baltica HUOTUEMGQUAKE 2.600605. eet, 8 8§© estes 

: a ss oe Inland marine ..... 15,054 8,177 
Fire oe. esse eee eees $ 730,213 $ 326,620 | Tornado-Windstorm. 8,683 89 
Motor vehicle ...... 18,312 11,199 = . . 

Earthquake ........ 708 ‘<“acaes Kansas City F, & M. 
Tornado-Windstorm. 42,164 RRets 8 IDS is occckcwna see $ 239,159 §$ 72,882 
Sprinkler leakage .. 3,056 1,492 | Motor vehicle ...... 200,372 113,751 
Riot and explosion.. 6,251 593 | Earthquake ........ Loe week 
= Inland marine ..... 23,992 4,949 
Baltimore Natl. Tornado-Windstorm. 13,347 8,923 
iia boss i te 7. $ 4,890 $ 73 Suppl. Contract..... 25,630 3,106 
Motor vehicle ...... 7,212 2,008 : 
Parcel Post ........ 3/604 1,210 Law Union & Rock 
" sai = a ee ee ee $ 603,631 $ 228,190 
Bankers & Shippers, N. Y. Motor vehicle ...... 59,260 25,377 
oo oe ee) $1,718,945 $ 667,539 | Earthquake ........ 1,340 ‘senes 
Ocean marine ...... 227 3, Inland marine ..... 1,337 506 
- Motor vehicle ...... 1,716,091 768,023 | Tornado-Windstorm. 40,164 29,371 
Earthquake ......+. 2,671 e+see-) Sprinkler leakage 1,038 184 
Inland Marine ..... 39,690 8,669 | Riot and explosion.. 1,664 50 
Tornado-Windstorm. 124,332 75,921 
Sprinkler leakage .. 7018 1.668 London & Lancashire 
>; ¢ .¥ 7) 9°17 9 CAR r 
tiot and explosion. 12,817 2,647 Fire seeing ttt 82438,084 $ 952,811 
_ N. a MEOCOT VORICIO ..cccc 663,518 244,711 

Bumale, K. Earthquake ........ 12308 1,556 
EG. tcibskav'wewnabe $1,803,679 $ 715,111] Inland marine ..... 7 20,986 
Ocean marine ...... 18,975 11,405 | Tornado-Windstorm. 92,201 
Motor vehicle ...... 14,047 2,673 | Sprinkler leakage 7,445 
Earthquake ........ 5,219 ee ar Riot and explosion.. 313 
Inland marine ..... 28,466 9,466 | Other lines ........ 2,450 
Tornado-Windstorm. 61,778 15,886 

ae , Merchants’ Fire, Col, 
Caledonian ee eet $ 723,605 $ 261,660 
AS, SRO Ce OE Te $1,072,336 393.991 | Motor vehicle ...... 74,692 29,627 
Motor Vehicle ...... re Earthquake che Bie aS 258 8. embers 
dense vit Reg 656.538 aOG 529 Inland marine ..... 6,920 990 
Tornado-Windstorm. 60,370 48,762 | Tornado-Windstorm. 81,625 50,824 
Sprinkler leakage .. 2'705 1.977 | Riot and explosion.. 6,456 289 
Riot and explosion. 6,415 323 Monarch Fire 
Aircraft .......+.+- 1,739 J oo ee ee 956,827 $ 365,378 
Caledonian-American Motor Vehicle ..... 660,640 326,135 
Fir 9279009 ¢ qo, | Harthquake ........ 2,753 aT 
Scio Re ed socacecss +B 237,909 $ 81,927! Inland marine ..... 72,903 34,648 
ornado-Windstorm. 7,395 1,649 | Tornado-Windstorm. 74,214 29,662 
Importers & Exporters | Sprinkler leakage 7,158 2,646 
RING: cJenhnecoane ee 90,438 $ 32,519 | Riot and explosion.. — 24,729 4,369 
Tornado-Windstorm. 2,498 830 (CONTINUED ON PAGE 29) 





Honor Manager 

















CHARLES W. OHLSEN, Chicago 


Some 15 office associates of Western 
Manager C. W. Ohlsen of the Sun 
group in Chicago gave a dinner this 
week in tribute to his 25 years’ service 
with the company. His silver jubilee 
really occurred last year so the dinner 
was a delayed recognition of his record. 
He started in the western department 
office when P. T. Kelsey was manager. 
Later he went into the field and made 
a splendid record, becoming Illinois 
state agent, being appointed assistant 
manager by the then Manager J. F. 
Stafford. At the dinner Assistant Man- 
ager John A. Benz presided. Mr. Ohl- 
sen was presented with a wardrobe case 
by the office force and field men. Some 
letters were read from Class 1 agents 
of Chicago. In addition to Manager 
Ohlsen there are six other people with 
the western department who are in the 
25 year group, they being Mr. Benz, 


State Agent J. A. Dulaney of Oklahoma, 


State Agent O. P. Sachs, Ohio and 
West Virginia, F. A. Dapper, Cook 
county special agent, L. N. Hammer, 


private secretary to the manager, and 
Miss Hilda Anderson in the accounting 
department. 








FIGURES FROM DECEMBER 31, 1936 STATEMENTS 











Re TE tsccindk andes 
Asner. Toms, Me Zessacvs 
Atlas Assurance ......... 
POR: screens sue be seakes 
Baltimore Natl. .......... 
Bankers & Shippers...... 
PO, 0 Raps swiss eee 
i er rt 
Caledonian-Amer., Conn... 
mage Fire, B... Paccs0ss00 
Eureka-Security F. & M. 
et A are re ee 
le) 
Importers & Exporters.... 
Kansas City F. & M..... 
Law Union & Rock....... 
London & Lancashire..... 
Merchants Fire, Col...... 
Ee | eee 
Netherlands, Conn........ 
Now Jeracy, NM. Y..cccess 
Peete. REO nceces eens oe 
Peeters BRUM. cscsceces 
eee, SO. can eine abace 
Pe. Me  csteasnesueeee 
PRUE, Th, Reiecesanenr 
Pearl Assurance ...... 
Pilot Reinsurance, N. Y. 
aoe ee eee 
Preferred Risk, Kan...... 
Cem Cea, GB. DBiiccccccx 
Safeguard, Conn. ........ 
Standard Marine, Eng 
State Farm Fire, Ill...... 
Underwriters, N. Y 
nes & Mersey Mar 
ity Universal, Tex.... 
Union of Canton.......... 
we eee 
Western Fire, Kan....... 
Bertie Wied, Deccscccceccs 
*No r all reinsured 





adjustment expense. 
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Many Claims Are Coming 
from the Ohio River Section 


PADUCAH IS ESPECIALLY HIT 


Most of the Concerns Doing Nation. 
wide Business Were Able to Get 
Flood Cover 


Now that more order is found in the 
flooded points along the Ohio River and 
tributaries it is found that losses are 
quite numerous in number and some 
have been heavy as to amount. The 
first news came from Cincinnati when 
in the Mill Creek valley two or three 
concerns were badly damaged because 
floating gasoline caught fire from a live 
wire. Then Louisville came along with 
a varnish works loss of considerable 
proportions. There was another fire in 
Louisville last week in the Ballard & 
Ballard feed and grain mill, although 
the loss will not run over $18,000. This 
building was inundated and an attempt 
was being made to draw out the dry 
grain that had been above the water line, 
This was a sprinklered plant but the 
equipment had not been gotten into 
shape following the flood. 


Paducah Is Hard Hit 


Paducah, Ky., has produced many 
losses and in aggregate they will run 
into big money. Additional adjusters 
have been sent to the Paducah district. 
While it was first thought the automo- 
bile loss would not be heavy, as time 
goes on the claims are becoming quite 
numerous. Many automobile owners 
had bought the comprehensive policy. 
There have been numerous losses due to 
drying out buildings where there has not 
been sufficient care in watching sala- 
manders and other drying apparatus, 
Furthermore there have been a number 
of fires due to short circuits, live wires 
and explosions in basements. Altogether 
the adjusters have had much additional 
work thrown upon them. 

Then it is found that almost all the 
big national chain stores and concerns 
that have property located throughout 
the country and whose insurance ac- 
counts amount to considerable are 
carrying flood insurance. While individ- 
uals have been unable to secure indem- 
nity of this kind the big national com- 
panies having property located through- 
out the country to a large extent have 
gotten this indemnity. 


Farms Not Hard Hit 


So far as can be ascertained thus far, 
the flood through the Ohio river valley 
and its various tributaries does not 
seem to have caused any special havoc 
to farm properties. It was thought that 
inasmuch as these streams rose to new 
heights and involved buildings that 
heretofore had been free from flood, 
there might be danger of the founda- 
tions being loosened and _ structures 
therefore be subject to windstorm dam- 
age. The farm writing companies are 
having the risks that were flooded in- 
vestigated. There have been very few 
fires and the inspection sheets show 
that buildings have not been injured to 
any extent. 





Changes in Kansas, Tennessee 


On March 1, the recent rule book 
changes decided upon by the Western 
Actuarial Bureau became operative in 
Tennessee and Kansas. 


Mexican Reinsurance Effected 


W. B. Woodrow, managing director 
of La Provincial General of Mexico City, 
the fire company that was organized 
following passage of the insurance na- 
tionalization law in Mexico, has secured 
reinsurance connections in this country. 
Those connections are: International, 
North Star, Holborn Agency of New 
York, Eagle Fire of New Jersey and 
Lloyds Associated Underwriters of Chi- 
cago. 
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PROTECTION AND THE HOME 


To provide the kind of insurance protection character- 
istic of a premier stock fire insurance com- 


pany— 
To render to the assured, the kind of insurance service 
expected of a leader— 


To exhibit at all times that fairness and promptness in 


adjusting losses which has earned its splen- 
did reputation— 


These are the standards prescribed for The Home of 
New York in keeping with the place it occu- 
pies in the business of insurance. 


A policy in The Home offers the utmost in insurance 
protection. 


THE HOME 


INSURANCE COMPANY 


NEW YORK 


Strength «» Reputation «» Service 
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Interest in Adjustment 
of Fansteel Sitdown Loss 


interesting 
adjustment 


questi ons 
of 


may 
caused 


Some 


in the losses by 


sitdown strikers in the plant of the Fan- | 


steel Metallurgical Corporation in North 
Chicago, Ill. The strikers were 
expelled by the use of gas. The extent 
of the damage caused by the strikers 
has not been determined, although re- 
ports are that it is than indicated 
by newspapers. Both riot and riot U. 
& O. coverage were carried by Fansteel. 
The insurance was handled by _ the 
George W. Roberts & Son agency of 
Chicago and was placed in the office 
companies of that agency, they being 
Boston, Equitable F. & M., Manhattan | 
F. & M., Mercantile and Sun. The 
claim has not yet been presented. 

The adjustment of this likely 
to bring up many of the questions tha 
insurance people have been asking in 


less 


loss is 


egard to the application of riot and 
riot U. & O. to sitdown strike situa- 
tions. Some of these questions are in- 
volved in the adjustment of the General 
Motors loss, but General Motors did 
not have riot U. & O. 


Firemen’s Group Had Good 
Year in ’36, Report Shows 


the 
by 


Fire premiums of companies in 
Firemen’s group in 1936 increased 
more than $400,000 and casualty 
miums were larger by $879,141. For the 
first time in several years Metropontan 


Casualty and Commercial Casualty show | 
com. | 


an underwriting profit. The fire 

panies, of course, show such a profit. 
The Firemen’s, parent company, re- 

ports assets $35,215,611, increase $1,829,- 


572. Capital is $9,397,690 and net sur- | 


plus $11,072,999, increase $1,743,887. 
Girard F. & M. has assets $4,634,: 

and surplus to policyholders $2,850,537; 

Mechanics has assets $1,222,201, surplus 


arise | 


finally | 


pre- | 
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| te Ben Franklin, 
| assets 
ers $2,514,567; Superior, assets, 
| 449, surplus to policyholders $2,048,520; 
| Concordia, $4,552,507, surplus to 
| policvholders $3,073,244; Milwaukee Me- 
| chanics, assets $10,671,815, surplus to 
policyholders, $6,489,451. 


G. McG. Goodridge Ends Life 
RICHMOND, VA,, 


policyholders $878,629; 
$3,994,688, 
$3,556,- 


assets, 


surplus to policyhold- 


March 3.— | 


George McG. Goodridge, 62, widely 
known in fire insurance circles, com- 
mitted suicide at his home on Gloucester 
county, Va., Monday night. His act 
was attributed to ill health. He had | 
been in the local agency business in 
Norfolk and Richmond and had also 


been state agent of the Fireman’s Fund. 


He was a past president of the Virginia | 


Association of Insurance Agents and 


| board Fire of Norfolk. His last con- 
|} nection was with the Stock Company 
Association. He served as a field man 


for this organization both in New York 
j}and Chicago. One 
Goodridge who is in the 


is Fergus A. 

local agency business in Richmond. 
| Burial was in Norfoik, his old home 
town. 


Proceedings of Teachers Meet 
The American Association of Univer- 
| sity Teachers of Insurance printing 
the proceedings of its 1936 annual meet- 
ing held in Chicago, Dec. 28 and will be 
available at the office of Frank G. Dick- 
inson, Commerce building, University 
of Illinois, Urbana, III. 


is 


Engelhard-Krogman Anniversary 
Companies represented in the Engel- 
|hard-Krogman agency of Chicago re- 
membered the fifteenth anniversary of 
the partnership of Herman Engelhard 
|and H. W. Krogman by sending flowers 
to the office. Mr. Engelhard welcomed 
| the well- wishers on that day, 


of his surviving sons | 


as Mr.| lyn Fire 
Krogman is on a Mediterranean cruise. | its annual meeting March 9. 


| Marshal 


| inois State Fire Marshal 
Is Reorganizing His Staff 


SPRINGFIELD, ILL. March 3.— 
State Fire Marshal S. C. Coultas has re- 
organized his staff into separate investi- 
gation and inspection divisions, with a 
supervisor in charge of each. Deputies 
in each class normally will be responsible 
for definite districts of the state, but may 
be concentrated at given points when 
necessary or advisable. The plan was 
inaugurated with a two-day school of 
instruction for each division. Ray G. 
Johnson, a licensed architect and struc- 
tural engineer, has been appointed chief 
of inspectors, and R. C. Bonjean, an at- 


torney, as chief of investigators. Fire 
Marshal Coultas and Assistant Fire 
Marshal G. H. Anderson expect to de- 


was president for a time of the old Sea- | VOte considerable time to building up im- 


proved local fire prevention programs, 
more training for firemen and a cam- 
paign of public education in fire safety. 
Coultas has got out a list of 
recommendations for the 
of property due to hazardous conditions 
produced by the flood in southern Ilh- 


| nois. 


Blackall Speaks in Washington 
Commissioner J. C. Blackall of Con- 
necticut will speak on “Increasing Uni- 
formity in State Supervision and Regu- 
lation of Insurance,’ before the Wash- 
ington (D. C.) Business Men’s Associ- 
ation April 


Auto Association Directors Meet 
NEW YORK, March 3.—Directors 
of the National Automobile Underwrit- 
ers Association will meet in the rooms 
of the National Board here March 10. 


Brooklyn Agents Meet 
NEW YORK, March 3.—The Brook- 
Agents’ Association will hold 


I 
| 
| 
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Selling So dons Sateen 
Collection as Main Topic 


PHILADELPHIA, March 3.—A 
change in the problems facing local 
agents is shown in the answers to the 
questionnaire sent out by the Insurance 
Federation of Pennsylvania to determine 
subjects of particular interest to be dis- 
cussed during Pennsylvania Insurance 
Days in Pittsburgh June 3-5. Last year 
there was a marked preference for dis- 
cussion of collection problems, while this 
year new sales possibilities rank No, 1, 
Discussions of use and occupancy, gen- 
eral covers and inland marine come first 


|on the fire subject list. 


Automobile insurance problems are of 
great interest in the casualty field, the 


| most popular subjects being the classi- 





| 


safeguarding | 





fication plan for automobile insurance 
and non-ownership liability. 

“How to sell my clients the insurance 
they should buy,” led the general sub- 
jects with “federal or state regulation of 
insurance,’ second and selling special 
lines, third. 


Tokio M. & F. Figures 
NEW YORK, March 3.—At the be- 


ginning of 1937 the United States 
branch of the Tokio Marine & Fire had 
admitted assets $13,878,844, statutory 


deposit $400,000 and net surplus $10,- 


697,829. Premium reserve was $2,062,- 
920, loss reserve $538,565 and reserve 
for all other liabilities, $179,529, 


Elect Sturhahn, Carvalho 

NEW YORK, March 3.—Stockhold- 
ers of the Rossia at the annual meeting 
in Hartford elected Carl F. Sturhahn 
chairman of the board as well as presi- 
dent, and B. N. Carvalho, first vice- 
president. Messrs. Sturhahn and Car- 
valho were later elected officials of the 
allied First Reinsurance, the former as 
board chairman and the latter as first 
vice-president. 





























NORTH STAR 





90 JOHN STREET, NEW YORK 


INSURANCE COMPANY 
einsurance of Fire a Alllied . 


200 BUSH STREET, SAN FRANCISCO 
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When Clothes Go Traveling - 


they should be escorted 
by an “America Fore” 
Personal Effects Policy. 
Tell your clients 

about it. 


America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FIRE INSURANCE COMPANY 
First AMERICAN FiRE INSURANCE COMPANY 


Eighty Maiden Lane, 


NEW YORK CHICAGO 


SAN FRANCISCO 


NATIONAL UNDERWRITER 


INSVRANCE 
INDEMNITY 
GROUP 

















and Indemnity Group 


NIAGARA FiRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FipELITY AND CASUALTY COMPANY 


BERNARD M. CULVER, President 
FRANK A. CHRISTENSEN, Vice-President 


New York, N.Y. 


ATLANTA DALLAS 
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CASUALTY 
FIDELITY 
SURETY 


* 


Unquestioned Financial Stability. 
Unique, Convenient Policies. 
Complete, Efficient Service. 


All Modern Coverages. 


* 
CAPITAL *1.000.000 


* 


Combination Automobile Policy, Combination 
Residence Policy and Complete Golfer’s Policy 


issued jointly with allied fire companies. 


INDEMNITY 
INSURANCE CO. OF 


NORTH. AMERICA 


PHILADELPHIA 











IN THE FIELD WITH 


OLD IRONSIDES 


by H. J. B. 





First time I ever heard that expres- 
sion or you might call it a slogan or 
motto or something like that, was I re- 
member one time I was sitting in John 
Harding’s office. Fact is, I was try- 
ing to get a field job with the Spring- 
field, and this Harding kept me cooling 
my heels plenty long. Well, while I was 
doing my endurance sit down, I picked 
up some booklet that had just been put 
out by the Western Adjustment where 
it showed how smart the Western Ad- 
justment was, and how the way it was 
handling its business, why nobody else 
in the country could adjust losses so 
cheap and so fast and so hellish satis- 
factory all the way around. On the first 
page of this booklet right under the 
name of the Western Adjustment there 
is this slogan that I started out to tell 
you about where it reads “Cooperation 
is the flower of civilization.” <A _ little 
fancy you might say but still in all it 
hits you right in the nose and the more 
you think it over the better it gets. I 
asked John Harding if he invented it, 
but he just gave me that million dollar 
smile of his and said how regretful he 
was to have to tell me that just at this 
particular time it was not possible for 
the Springfield or its affiliated company 
the Sentinel to avail themselves of the 
services of a field man of my type. You 
know the way he can put out that oil. 

* * x 


It’s funny the way a thing like that 
will stick in your mind. I bet I hadn’t 
thought about it for over a year until 
this ruckus came up at Rock Island 
week before last in the Weinheimer 
agency. I know you're not in the 
agency, but everybody in Illinois knows 
the way he stalls along with his bal- 
ances until the companies are about 
ready to sell him out, and then he comes 
through with enough to shut his field 
men up for a little while longer. What 
the managers call a chronic delinquent, 
and I really mean chronic. I had the 
Old Ironsides F. & M. in the agency 
for six months and had never collected 
a dime in balances when this big agency 
meeting came up. About 12 of the boys 
were there, and the way they were hol- 
lering and screaming you would of 
thought the old man Weinheimer had 
slit the throats of all five of the Dionne 
quints or something like that. He was 
a crook, a forger, an embezzler, he 
should be hung by the neck until dead, 
he should be rotting in jail, and every- 
thing like that is what they were say- 
ing. A lot of them got red in the face, 
and their veins were sticking out on 
their necks. 

* * * 

Everybody kept telling me how I was 
the one who should speak for the com- 
mittee. They gave me the canvass how 
the Old Ironsides F. & M. had only 
been in the agency for six months, and 
that I was a new face with a new line 
of talk. Weinheimer is used to our 
threats they would tell me, but if you 
would only put the bee on him he would 
figure it was absolutely the payoff. At 
first it didn’t sound very kosher, but 
they kept needling me, and talking about 
all for one and one for all. Finally 
somebody got off a hell of a hot talk, 
and wound up with how cooperation is 
the flower of civilization. I don’t know, 
but when I heard that I must have got 
kind of sentimental. I mean I began to 
feel like you do in church sometimes, 
and the first thing I knew I had said 
o.k. I would be the mouthpiece and tell 
old Weinheimer just what we field boys 
had decided he would have to do. 

ee 


I read a piece in the Readers Digest 
a while ago where it told about the posi- 
tive and negative attitude. It said if 
you wanted to keep people away from 
a dangerous electric wire you would put 
up a sign “Danger—2,000 volts.” That’s 





positive. You wouldn’t put up a sign 
says, “If you touch this wire, it won't 
do you any particular good.” No punch 
—negative O. K. that gave me my cue 
for handling old Weinheimer, No sofa 
pillows or marshmallows, but the old 
iron fist, and I mean I really gave him 
the gun. I never 
gave him a 
chance to open 
his mouth. An- 
other thing, I 
looked him right 
in the eye all the 
time I was talk- 
ing like animal 
trainers do, you 
know that handle 
lions and_ tigers, 
A lot of people 
can’t stand it 
when you do that, 
I figured I absolutely had him. He 
never said one word all the time I was 
talking. When I finished he asked was 
I sure I was speaking for all the com- 
panies, and I came right back at him, 
I said, “You're mighty right I’m speak- 
ing for all of them and it’s just like J 
tell you. You either pay every one of 
ug right up to 60 days, or we will sus- 
pend you, and sell you out, and put you 
in the can for embezzling and misap- 
propriation of money and_ everything 
else just like I say.” He just blinked 
and said was all of the other members 
of the committee in town and would I 
mind giving him their names, and I said 
O. K. but you are just wasting your 
time if you think you can go around 
me because every one of the boys will 
tell you the same story I have, and be- 
sides I am representing all the compa- 
nies and not just Old Ironsides F. & M. 
He said would I come back for his 
answer in the afternoon. 
* * x 


I tell you, I went to the movies the 
other night and they had a good kidder 
in it. He was ribbing another guy 
about his horseback riding and he says, 
“When you ride horseback you are 
practically part of the horse.” Well, 
that’s what I feel like. All that hap- 
pened was that pack of hungry wolves 
which they call themselves the field 
men of Illinois put the old double cross 
on me about as 
neat as it was 
ever pinned onto 
a human bean. 
Weinheimer got 
a hold of every 
one of them and 
paid them a little 
something which 
they evidently 
was glad to get, 
and then threw me the hell out of the 
agency. You could of sold me for a 
nickel, and I mean he was plenty rough 
about it. If you ever bring that loud 
mouth of yours in here again I will have 
you put in the clink for disturbing the 
peace and committing a nuisance 1s 
what he told me. When I took it up 
with the field force they couldn’t under- 
stand it, and it certainly was a shame, 
and they were sorry as hell and all that 
kind of stuff. : 

Cooperation is the flower of civiliza- 
tion, or what do you think? 


Testimonial for Hunt 


Commissioner Hunt of Pennsylvania 
was honored at a testimonial dinner in 
Harrisburg attended by about 200. E. 
E. Heine of Philadelphia was toast 
master. Among the speakers were John 
A. Stevenson, executive vice-president 
Penn Mutual Life; J. B. Kelly, secre- 
tary of revenue, and Adrian Bonnelli, 
deputy attorney-general. 








J. E. Stone of San Juan, Tex., has 
opened an agency there. 
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When the Sun Fire Office was organized in 1710 the assureds of the 
company were protected against financial loss and also received the serv- 
ices of the “thirty lusty and able-bodied Firemen and Twenty able Por- 
ters” employed by the Sun, in the event of a fire. 


These first firemen did not, of course, have the assistance of the effective 
equipment available today and fire fighting in the 1700’s was a very crude 
and doubtful process. At first, everything deperided on a “bucket 
brigade.” Men lined up between the fire and the nearest well and passed 
pails of water from hand to hand. This was necessarily slow and seldom 
very effective. i 


ee 





Later, hand pump engines, as illustrated above, were invented. One 
hose would be dropped into a cistern, a dozen men would draw the water 
into the engine by furious pumping and then a thin stream would be 
ejected from another hose onto the fire. Many years later the various 
communities established their own fire departments and insurance com- 
panies began perfecting the financial end of protection. 


Today, the Sun Insurance Office (the oldest insurance organization in 
the world) and its affiliated companies issue policies for any amount, on 
every known type of risk and protect individuals and organizations 
in every country of the civilized world. More than two and a quarter 
centuries of experience in protection is responsible for the success of the 


- Sun and for the sterling reputation it has always borne. 


OF LONDON 
HEAD OFFICE SUN INDEMNITY CO. 
©. TREGASKIS, U. S. MANAGER OF NEW YORK 





MARINE DEPARTMENT SUN UNDERWRITERS INSURANCE PACIFIC COAST DEPARTMENT 
COMPANY OF NEW YORK 


SAN FRANCISCO, CAL. 
SWETT & CRAWFORD, GENERAL AGENTS 


CHARLES W. OHLSEN, MANAGER, WESTERN DEPARTMENT 309 W. JACKSON BLVD., CHICAGO 
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Half Million Dollar Stock 
Dividend Declared by Home 


Wilfred Kurth, president of the 
Home, announces directors have declared 
a stock dividend payable to stockholders 
of record March 25, of $500,000, consist- 
ing of 100,000 shares of capital stock. 
The shares are to be distributed on a 
pro rata basis. Such distribution to be 
made where and when necessary in 
scrip certificates for fractional shares, 
and the officers are directed to transfer 
$500,000 from surplus to capital account. 

Capital of the Home is $14,500,000, 





consisting ot 2,900,000 shares ot $5 par 
value. The stock dividend will round 


off the capital at $15,000,000. 


Name Mame of New hrviseesnnd 

ATLANTA, March 3.— Announce- 
ment is made by the organization com- 
mittee the Southern Fire & Marine 
ot the appointment of A. R. Wilkerson 
as managing underwriter of the new 


company. 


ot 


Discuss Insurance Legislation 


OMAHA, March 3.—Pending state 
legislation pertaining to insurance was 
discussed by the insurance division of 
the Omaha chamber of commerce. Col. 
T. E. Patterson presided. 


Hail Meetings Are Resumed 

The first of a series of meetings for 
hail adjusters and field men sponsored 
by the Western Hail Association is 
taking place in Wichita Wednesday and 
Thursday this week. About 150 are 
attending. In the past these meetings 
were held annually at this time of the 
year, just prior to the hail writing 
season to acquaint the people in the field 
with developments in the business and 
to familiarize them with the ideas of the 


ot 


management. However, the meetings 
were discontinued after the 1931 season 
and have not been resumed until this 
year. 

Another meeting will be held in 


Omaha March 15-16, one in Minneapolis 


March 29-30 and the final one in Great 
Falls April 2-3. Among those at Wichita 
are 9: Boks iow, Ir., manager, S. K. 


Ejornson, assistant manager Rain & Hail 
Bureau, Chicago; Jacob Nelson, hail 
manager America Fore; T. G. Dahl, hail 
imanager Great American; B. Thorpe, 
Hartford, and L. H. Bridges, Home. 
Hail people encouraged by the 
crop southwest. The 
weather been good and 


the subsoil is 


are 
in 
conditions have 
moist. 


prospects the 


Agency Superinendent Resigns 


M. DeWaal, superintendent of agen- 
cies of the Firemen’s group at its head 
oftice, has resigned in order to return to 


Chicago owing to the illness of his 
mother. Mr. DeWaal is a former resi- 
dent of Chicago, having been connected 
with the western department of the Fi- 
delitvy-Phenix when C. R. Street was 
manager. Later he went with the Con- 
cordia and when it was purchased by 
the Firemen’s he was taken to the head 
office in Newark. Recently he has been 
in charge of Pennsylvania and New 
Jersey. He hopes to make a connection 
in the field so that he can be 
in the central west. He is living at 4721 
avenue, Chicago. 


office or 


Kes stone 


Veteran Mutual Enscutive Dies 


Wendell 
the Arkwright 


Bartlett, 
Mutual 


vice-president of 
Fire of Boston, 
died at the age of 93. He had been 
connected with the Arkwright Mutual 
since 1873. Funeral services were held 
Tuesday in Needham, Mass. Although 
several years ago Mr. Bartlett was re- 
lieved of his more arduous duties, he 
appeared at the office regularly until 
shortly before his death. In his younger 
days he was an important executive of 
the Arkwright and had much to do with 
its upbuilding and was active in the 
factory mutual system. He served as 
clerk, assistant secretary, secretary, vice- 
president and director. 
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LEGISLATIVE DIGEST 


Agency Balance Lyric 








AGENT LICENSE 
Washington—The agents’ qualification 


law introduced by Commissioner Sulli- 
van and supported by the Insurance 
Agents League of W ashington, is tied 


| up in the rules committee of the senate 


| the 


after having passed the house with only 
two opposing votes. The senate insur- 
ance committee gave it a unanimous 
send-off but the bill failed to appear on 


calendar, being held up by opponents 
lin the rules committee. Commissioner 
Sullivan is making a strong effort to 
bring the bill out on the floor and is 
|of the opinion that he will be successful 
and that the bill will pass by a wide 
margin. Governor Martin is expected to 
sign it. 


the 


} 1m 








Indana—The bill making separation in 
and casualty agencies illegal passed 
house without opposition and is 
ready for passage in the senate. 


fre 
lire 


SUPERVISION 

Washington — Insurance department 
biennium appropriation of $189,650 asked 
Governor Martin’s budget _ bill, 
$145,000 of which is for wages and sala- 
ries and $44,650 for operations. 

South Dakota—House passes bill pro- 
viding the formation of stock companies 
with $250,000 capital, $50,000 paid up 

New York—Senator Crawford has in- 
troduced a bill prohibiting an insurer 
from paving a salary of more than $5,000 
except upon authority of the directors. 
No pension may exceed $2,400 and any 
retirement plan adopted must be ap- 
proved by the department. 

Ohio—The senate insurance commit- 
tee has recommended for passage a bill 
embodying procedure for the rehabilita- 
tion of delinquent insurance companies, 
including fraternals. 

Rhode Island—Bill 
marshal division with a 
and $5,500 for deputies. 

Vermont—The governor has signed 
the model law for interstate liquidation 
of insolvent insurance companies recom- 
mended by the National Convention of 
Insurance Commissioners. 

Indiana—Senate passes bill which per- 


state fire 
500 


of $4: 


creates 
salary 


| 


| ally 





4 vote which appropriates $250,000 annu- 
for emergency building funds to re- 
place, repair or build additions to any 
state-owned building destroyed by fire, 
tornado, flood or explosion. The fund 
replaces insurance carried on all state- 
owned buildings. 

Idaho—The house defeated 
property fire insurance fund bill. 


MOTOR 


Arkansas—Car | title 
pending in house with 
mittee report. 


public 


bill 


com- 


certificate 
favorable 
GENERAL 

California—Bills have been introduced 
calling for a valued policy; permitting 
schools to insure in mutuals where the 
assessment liability is limited; establish- 
ment of a state fire and liability insur- 
ance fund for schoo! property and offi- 
cers. 

New Jersey—Assembly has passed a 
bill prohibiting any one except a lawyer 
from preparing a deed, lease or other 
legal paper, 


Agency Is 79 Years Old 

The George S. Seymour & Sons 
agency of La Porte, Ind., is celebrating 
its 79th anniversary, having been 
founded March 1, 1858, by G. S. Sey- 
mour, who wrote his first policy in the 
Home of New York, then five years old, 
on a stone building. The Home has had 
a policy ever since on this structure. 


The business is now conducted by 
G. F, Seymour, son of the founder. It 
is a multiple line agency. 

Dubuque F. & M. Exhibit 

The Dubuque F. & M. in its new 
statement, which is its 54th, shows as- 
sets $5,444,324, captal $1,000,000 pre- 
mium reserve and other liabilities $2,- 
788,450, net surplus $1,355,874. Of its 
assets $4,027,194 are in bonds and 
stocks, $422960 in cash, $515,064 in the 
hands of agents. During the last two 


years the Dubuque has increased its as- 


| sets $959,000 and its surplus $894,000. 


mits filing suit against the attorney in 
fact for a reciprocal and binding sub- | 
cribers to the suit. 

TAXES 


Washington—Bill passed by both 
houses reducing premium tax of domes- 


tic companies from 2% percent to 1 
percent, 
Indiana—House passes .75 tax on 


of 
tor 


gross premiums, except reinsurances 
fire companies. The proceeds are 
the state fire marshal’s office. 
STATE FUND 
Washington—State public building fire 
fund bill dormant in house insurance 
committee 
Indiana—House passes bill by a 80 to 


running 
premium 
$1,220,137, 
reserve 
The Du- 
reserve of 


The National Reserve, its 
mate, shows assets $2,445,319, 
reserve and other liabilities 
capital $500,000, contingency 
$150,000, net surplus $575,182. 
buque has a _ contingency 
$300,000. 





Merry Is Commercial Manager 


Announcement is made of the appoint- 
ment of George E. Merry, former assist- 
ant general manager of the Grain In- 
surance & Guarantee of Winnipeg, as 
general manager for the Commercial in 


| Montreal. 


J. R. Liealzi has been appointed as- 
sistant manager of the insurance de- 
partment of Latter & Blum, New Or- 
leans. 








‘MUTUAL FIRE REPORTS FOR 1936 




















Cash Unearned Cash* Cash Net Losses Total Cash Total 
Assets* Prems. Surplus Income Income Disb. 
Arkwright Mut., Mass. 2,438,051 4,807,027 2,787,530 3,114,915 2,880, 534 
Cit. Fund Mut., Minn. 245,869 319,855 343,367 
Dedham Mut., Mass.. 105,404 71,198 85,037 
Dwell. House, Neb... 34,229 110,414 33,449 114,501 
Farmers Mut., Neb... 1,2 637,221 408,916 663,108 
Green Mtn. Mut., Vt. K 71,680 136,481 
Holyoke Mut., Mass Ay 193,524 867,149 
Home Mut., N. ¥.... 372,902 138,168 ....... 68,960 160,969 
Lititz Agric. Mut., Pa. 391,333 94,851 
Lowell Mut., Mass... 99,028 48,368 
Lumber Mut., Mass.. 2,600,000 1,2 d 410,436 
Mfrs. & Mer. M., N. H. 814,880t ,276 45,603 
meee; DIR, MG. cc cass 07,497 502,247 199,140 
Mut, F., M. & In., Pa. 2,186,477 502,110 238,624 
Natl. Retail. Mut., Il. 724,780 1,511,809 450,567 
Norfolk Mut., Mass... 1,978,359 22 y 70,016 301,108 
Phenix Mut., N. H... 261,365 59 35,452 185,179 
St. Paul Mut., Minn.. 100,918 93,540 96,651 25,985 102,232 
State Fire, N. H...... 161,136 104,437 38,081 10,020 45,315 
Tex. Hardw. Mut. F.. 135,002 78,021 80,674 18,110 86,580 
Union Mut. Fire, R. TU. 1,401,580 715,150 550,403 114,243 808,419 651,000 
Western Mut., Ia..... 327,636 137,833 342,013 127,078 348,412 319,019 
*Does not include notes and Fe contingent liability. 
*To policyholders 
tGuaranty fund included. 








Something new in the way of insur. 
ance poetry has been composed by Del] 
Cabell, agency superintendent of Cash. 
nan & Evans, general agents of Den. 
ver. It is entitled “Listen!”. 

He was an agent 

An excellent man 
Very successful 
Since he first began. 


His companies were 
Of an agent so fine 
And all had been with him 
A very long time. 


proud 


His balance was paid 
The first of each month, 
Never delinquent, 

Not even once. 


He liked to play “horses” 
Was lucky at first, 
Then started losing, 
But that’s not the worst. 


He fell short of cash, 


So for more he must go, 
To the pocket that held 


All the companies’ “dough.” 
“What's wrong? What's 
The companies cried, 
"Twas the first time a 
Was not satisfied. 


happened?” 


balance 


Then, when the trouble 
They soon understood, 

All of the same mind, said, 
“We Know he'll make good.” 
But didn’t click, 
The “horse” was too slow, 
So back to that “pocket” 
He went for more dough. 


things 


Because of his record 
His companies remained 
But after a while 

Each one had complained. 


They worked with him long, 
Tried to make things go straight 
"Till the load got so heavy 
They could not hold the weight, 


The end finally came 

And the boys had to leave 
They hated to go, too, 
With him “on a limb.” 


him, 


His record besmeared 
Was quite a disgrace 

He could get no one else 
To come into his place. 


Of course, there’s a moral : 
To this little yarn, 

But if you don’t see it, 

It’s not worth a darn. 


Conditions like this, 

Are not very nice 

To avoid them, my friends, 
Just take this advice. 


“Keep company dough, 
Away from your own, 
Keep your balances up, 
And be ‘King on a Throne.’ 


New Jersey Mid-Year Meet 
NEWARK, March 3.—Following vari- 


ous reports to be heard at the mid-year 
meeting of the New Jersey Association 
of Underwriters March 19, Bruce Bie- 
laski, chief of the arson squad, National 
Board, will talk on “Arson.” A lunch- 
eon will follow with addresses by Gov- 
Hoffman, Commissioner Withers and 
A. W. Magee, motor vehicle commis- 
sioner. An executive session will be 
held the evening of March 18. The 
gathering will be in the Stacy-Trent 
Hotel, Trenton. 


Clell Coleman of Harrodsburg, Ky. 
former state auditor and for a number 
of years in charge of the insurance de- 
partment, died at his home following 4 
stroke of paralysis 18 months ago. He 
was 67 years of age. Mr. Coleman was 
a Democratic candidate for governor at 
one time. 


Cc. R. Gwyn, an agent at Zebulon, Ga., 
has been elected president of the Middle 
Georgin Mutual of Griffiths to succeed 
the late B. B. Brown 


Points Quite a Mor 
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Ready before March 20! Wait till you see it! 


The New 1937 ARGUS FIRE CHART 


> Special New Feature of Great Importance ——_ 
to Every Fire Company and Agent! 


FINANCIAL AND OPERATING REPORTS IN HANDY INEXPENSIVE FORM 


(New 1937 Argus Casualty Chart— also ready very soon) 


Agents, brokers, company executives — in fact 


o 
everyone connected with insurance, including assureds } / UWst 
eee 


and prospects, is keenly interested in insurance company 


figures. They “want to know.” They don’t assume— a — 

they investigate. To operate intelligently, to speak con- , 3 - Companies covere 

vincingly and with authority, insurance men must have S —in scope of information shown 

the latest available data of this kind. —in simplicity of arrangement 
The most economical way of meeting this need is —in features of special interest 

through wide distribution of the Argus Charts—zith ‘ 

your advertisement on the covers. And published early ! 





A R G U S Pie to CHARTS 


are the most comprehensive /* 











. Not only do the two Argus Charts cover many more companies 
Some Exclusive Features (some 500 more than other charts) but they also provide consider- 
Only Argus Charts provide Classified ably more information about several hundred additional companies 
Aggregates (Totals) for all classes of com- they less thoroughly treated in other charts. Note also the “exclusive 
panies ; Company Changes i pend del ee features.” 
Affiliations by direct statement; Triple Cross- ; 
referencing tin the Fire chart) between (1) nae Argus Charts cover ALL Stock Companies, and all Mutuals, 
Groups (2) Where Companies are Licensed Reciprocals, and Lloyds, writing $25,000 or more in premiums. Quite 
(3) Underwriters’ Agencies. Complete data frequently it is concerning these “not-so-well-known” companies, 
on “Departments” with Managing Officer 


locally important, that information is needed. All these EXTRA 
features give the Argus Charts decided EXTRA value. 


and Address is also shown. 


“Surplus to Policyholders” and “Total 


































Liabilities” for stock companies are shown have the simplest arran gement / 
as separate items only in the Argus Fire 
ae, “Reserves = Bay swag Lo me The ARGUS Fire Chart has ONLY ONE classification for 
sation” are separated from gl 
Claians” only in the Argue Casualty Surety Stock Companies, ONE ALPHABETICAL ORDER. In another 
Chart. Also in the Casualty Chart, Classi- they’re chart there are SEVEN different possible places where users might 
fication of premiums written for leading << easier have to look before finding a stock fire company. 
Mutual companies (as well as for all Stock to use Likewise, there are far fewer places to look for a company in 
compuaies) & ewe. the ARGUS Casualty Chart than in others. You can find it easier 
A large special section on Accident and and quicker in the Argus Charts. 
Health Companies is included in the Argus 
wi tin Rush copies of th Argus Ch 
ARGUS CHARTS NOW! | Sush copies o the 1937 Argus Charts 
— ire Chart hui ’ 
*From no other source, can you ob- . dine sais Casualty) } Send Fire Charts and Casualty Charts 
tain so much of this useful informa- Prices Yor some of each) JF (Attach Check on Single Copy and “One of Each” Orders.) 
tion at so low a cost! Single Copy $1.00 Name . ae: ke oo ed a Mee at 
One of Each... .$1.50 25 Charts....$10.00 
5 Charts.... 3.00 50 Charts.... 18.00 4, Company or 
12 Charts.... 6.00 100 Charts.... 32.50% g Agency eee cece cere cece eee e eee ee ee ee eens 
Less in Larger Quantities EI ee et MnO TTS LORE eRe eS 
ORDER NOW! *Includes free advertisement on back cover. Ads on I| 
smaller quantities at slight additional charges. I City _ State 
I 
I Mail to 
a TSN on) Undeeeeter Co 429 EHH SH Cnc nna 


| 
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NEWS OF THE COMPANIES 





American Getting Requests 


Is Mobilizing the Filled Out Coupons 
Asking for Residence Inventories 


Through Magazine “Ads” 








The American of Newark which is 
carrying coupon advertisements in the 
“Saturday Evening Post,” “American 
Magazine,” and ‘“Collier’s” is busily en- 
gaged now in sorting out the requests 
for a household inventory book and get- 
ting the names to its local agents, resi- 
dent in the localities from which these 
requests come. John B. Tetlow, Illinois 
state agent, is at work at the western 
department in Rockford on these replies. 
The American offers to send a house- 
hold inventory book to inquirers. Just 
at present it seems to have had hun- 
dreds of requests. 


Globe & Rutgers Exhibit 
The Globe & Rutgers Fire now has 
assets $20,783,099, of which $4,129,783 
are in bonds, $14,143,353 stocks, $2,191,- 








051 cash. It has $1,126,391 premium 


reserve. Its contingency reserve is 
$230,000, reserve for retirement of pre- 
ferred stock $927,061 and its voluntary 
reserve $2,500,000. Its capital is $2,- 
363,414, composed of $525,000 of $4 cu- 
mulative first preferred stock, $563,414 
of $5 cumulative second preferred stock, 
$75,000 of $5 cumulative junior preferred 
and $1,200,000 common. This leaves a 
net surplus of $9,728,972. It carries 
$2,500,000 reserve to cover loan from 
bank. 





American Pays an Extra 


The regular semi-annual dividend of 
25 cents plus an extra of 5 cents has 
been declared by the American, both 
payable April 1 to stockholders of rec- 
ord March 8. 


Fully Fledged Farm Company 


The National Liberty Fire is now a 
fully fledged farm writing company in 
the Home group and is being serviced 
through the farm headquarters at Chi- 
cago and other farm departments. The 
two full farm companies of the group 
heretofore have been the Home itself 








First Bancredi 


t Corporation 


"Simplified Plan” 


OF INSURANCE 
PREMIUM FINANCING 


6% Simple Interest on Reducing Balances 
A NATION-WIDE SERVICE 


AGENTS AND BROKERS—CONSULT OUR 
NEAREST OFFICE FOR PARTICULARS: 


Offices 
ATLANTA, GA. KANSAS CITY, MO. 
Ten Pryor Street Building Fidelity Bank Building 
BOSTON, MASS. MILWAUKEE, WIS. 
89 Broad Street Century Building 


BUFFALO, N. Y. 

Genesee Building 
CHICAGO, ILL. 

Insurance Exchange Building 
CINCINNATI, OHIO 

Chamber of Commerce Building 
CLEVELAND, OHIO 

National City Bank Building 
DALLAS, TEXAS 

Gulf States Building 
DETROIT, MICH. 

Penobscot Building 
HOUSTON, TEXAS 

Shell Building 


INDIANAPOLIS, IND. 
Electric Building 


NEW YORK CITY,N. Y. 
100 William Street 


NEWARK, N. J. 
Essex Building 
PHILADELPHIA, PA. 
Drexel Building 
PITTSBURGH, PA. 
Commonwealth Building 
ST. LOUIS, MO. 
Missouri Pacific Annex 
ST. PAUL, MINN. 
First National Bank Building 
SAN FRANCISCO, CALIF. 
Insurance Exchange Building 


TULSA, OKLA. 
Public Service Building 





and Franklin. The National Liberty has 
been writing farm business on the cash 
Lasis through recording agents. It now 
is fully fledged in its tarm habiliments. 
Other companies of the Home group 
write farm property but on the cash 
basis. 


Will Pay Extra Dividends 

Increased dividends will be paid April 
1 by both the British-America and the 
Western of Toronto, members of the 
Crum & Forster group, to shareholders 
of record March 25. The former pays 
a semi-annual of $1.50 against $1.25 pre- 
viously paid, while the Western will in- 
crease its semi-annual from $1 to $1.20. 


Wills Assistant Vice-President 


B. G. Wills, vice-president of the Fire- 
man’s Fund Indemnity and Occidental 
Indemnity, has been named assistant 
vice-president of the Fireman’s Fund, 
and will have the same title in the 
Home Fire & Marine and Occidental. 

Mr. Wills joined the Fireman’s Fund 
staff in June, 1917. In 1928 he was 
named assistant secretary of the three 
fire companies in charge of automobile 
business. Two years later, he became 
vice-president of the indemnity com- 
panies. He is a member of the execu- 
tive committee of the Pacific Coast 
Automobile Underwriters Conference 
and former president of the Casualty 
Insurance Association. 





Eagle Fire Extra Dividends 


The Eagle Fire of Newark has de- 
clared an extra dividend of 5 cents a 
share and the regular of 10 cents, pay- 
able March 31 to stockholders of record 
March 15. 





Company Notes 

The Texas National of Galveston has 
applied for license in California. 

The Merchants Fire of Denver has de- 
clared a quarterly dividend of 3 percent. 

Directors of the Home Fire & Marine 
of the Fireman’s Fund group have de- 
clared the regular quarterly dividend 
of 50 cents per share. 

E. W. Scheer, president of the Read- 
ing Company, has been elected a direc- 
tor of the County Fire. 


W. E. Kerr has purchased the Gen- 
eral Insurance Agency, Iola, Kan., from 
R. L. Kopening. 

J. A. Boster and A. H. Daubenberg 
have opened a new agency at 603 East 
Burnside street, Portland, Ore. 


CHICAGO 


BUSINESS DEVELOPMENT RALLY 


The Cook County Field Club will 
meet March 8 in the Great Northern 
Hotel, Chicago, at a monthly luncheon 
which will be devoted exclusively to or- 
ganizing Cook county to carry on work 
of the Business Development Office. At 
the January meeting the club voted to 
bear its share of this work. William 
Ellis, Royal-Liverpool group, who has 
been active in assisting Michigan field 
men to organize this work in that state, 
will talk on the subject. E. A. Birke- 
meier, Fireman’s Fund, president, will 
preside. 











* * * 
CULLISON MAKES CROP SURVEY . 


J. B. Cullison, Jr., manager Rain & 
Hail Insurance Bureau, Chicago, has 
been making a survey of crop condi- 
tions in Kansas, Oklahoma and Texas. 

* 


LOSS MEN, ADJUSTERS TO MEET 


A joint meeting will be held by the 
Western Loss Association and the Ad- 
justers Association of Chicago in the 
Union League Club the evening of 
March 16 at which A. Bruce Bielaski, 
assistant to the general manager of the 
National Board, New York City, will 
speak. The address will follow dinner. 
Mr. Bielaski will discuss National Board 
work with special reference to handling 
and investigating arson cases. A num- 
ber of company executives interested in 
loss matters are expected to attend in 
addition to the joint memberships. W. 





H. Rothermel, Jr., adjuster for the com. 
panies and president of the adjusters’ 
group, and B. E. Moreau, Cook county 
manager St. Paul F. & M. and president 
of the loss association, will preside 
jointly. 
* * * 
BOOTH IN WILMETTE EXPOSITION 


Critchell, Miller, Whitney & Barbour, 
Chicago agency, conducted a booth at 
the annual better homes exposition held 
in Wilmette, Ill. Agency officials living 
in that town include Lyman M. Drake, 
E. B. Youngberg, chief accountant; EF, 
F. Fromm and W. P. Regan, special 
agents. The agency’s 220-year-old Eng. 
lish clock was on exhibition, together 
with several service certificates from 
the companies represented for many 
years. Messers. Regan and Fromm took 
turns in charge of the booth. Critchell, 
Miller’s representatives in Wilmette, R, 
W. Johnston & Co. J. Alden Sears, 
Weiss Insurance Agency and Arthur J, 
Dixon also took part. 


x * * 
CHICAGO 1936 FIRE LOSS 


Chicago fire losses in 1936 totaled 
$6,188,700, according to the Chicago Fire 
Patrol. While figures are considerably 
over the extreme low of 1935, they com- 
pare favorably with the past five years, 

Total building losses are $3,558,083, 
and contents losses, $2,630,616. There 
was $338,455,936 coverage on buildings 
and $170,378,414 on contents: Heaviest 
losses were in February, with $913,055, 
and lightest in October, with $275,542, 
January and July also showed high 
totals. 

Loss figures for the past five years 
are: 1932, $8,412,651; 1933, $5,728,996; 
1934, $11,065,437 and 1935, $3,712,061. 

x * * 


“— 
Vice-president T. C. Moore of the Po- 
tomac has been on a trip to Chicago, 
*x * * 
James I. Loeb of the Associated Agen- 
cies, Chicago, has returned from a seven 
weeks visit in Mexico. 


Curry Connecticut Deputy 

Attorney Thomas B. Curry of Hart- 
ford has been appointed deputy insur- 
ance commissioner of Connecticut. This 
is a new position. Mr. Curry has been 
connected with the department since 
August as chief clerk. He was admitted 
to the bar in 1915 following graduation 
from Notre Dame. 


John Wesselink, junior member of the 
Wesselink Insurance Agency, Sioux Cen- 
ter, Ia., for the past three years, has 
purchased the interest of his father, H. 
W. Wesselink, who_ established the 
agency 17 years ago. Mr. Wesselink, Sr, 
plans to retire. 








INSURANCE EXECUTIVES 


are you interested? 
A Young Man Has These Qualifications: 
A commendable sales record in fire and casualty 


insurance. 

Sales management, field supervision and develop- 
ment experience in insurance field. 

Makes friends easily. 

10 successful years in stock and mutual insurance 
business. , 

Age 37—Now employed in insurance business in 
Minnesota 


He wishes to change to insurance company offer- 
ing a future to a man who can show 

Write for his experience outline. 

ADDRESS F-31, NATIONAL UNDERWRITER 








WANTED 


Special Agent for mutual life insurance com 
pany. Must have three years experience in field 
service or local agency. Preferably a college 
graduate not over 32 years old. State qualifica- 
tions. 

ADDRESS F-34 NATIONAL UNDERWRITER. 








——, 











DO YOU NEED AN EXPERIENCED 
MARINE MAN? - 
“ di 
Oe the Toland, Marine’ buchnees and. with exten 
sive field work in Middle-West desires change; 
company or agency with promising future. 
ADDRESS F-35 NATIONAL UNDERWRITER. 
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National Board Bulletins 








NEW YORK, March 3.—An activity 
of the National Board about which in- 
surance people hear little, is the issuance 
of bulletins to fire department officials, 
advising of particular hazards and ap- 
proved methods of fire prevention and 
extinguishment. ; 

Appreciating that many fire chiefs 
lack the opportunity to keep up with 
changing fire hazards, the National 
Board through its committee on_ fire 
prevention and engineering standards 
began issuing information on such sub- 
jects four years ago. The material orig- 
inally went to department heads in 600 
communities, but the mailing list has 
been increased to 6,000. 


Subjects of Bulletins 


Among the subjects treated in bulle- 
tins are: 

A Costly Lesson in Fire Prevention; 
The Ignition Temperature of Wood; 
Water-Front Oil Distributing Stations; 











Many Pay Tribute to 
W. Owen Wilson at Dinner 


(CONTINUED FROM PAGE 5) 


Stanley Stults, Hightstown, N. J., 
executive committeeman of the National 
Association of Insurance Agents; W. L. 
Braerton, Denver, president of the 
American Association of Insurance Gen- 
eral Agents; and Clarence Axman, of the 
“Eastern Underwriter.” 

Donald C. Hancock, past president of 
the Virginia Association of Insurance 
Agents, officiated as toastmaster. He 
headed the committee on arrangements 
which included B. P. Carter, past presi- 
dent of the American Association of 
Insurance General Agents; and Louis E. 
English, chairman of the executive com- 
mittee of that association. 

Mr. Wilson said that he was extremely 
appreciative of the tribute paid him, but 
he reminded the assemblage of more 
than 200 insurance men present that he 
was but a symbol. “I am merely the 
head of an association which commands 
your respect.” 

On behalf of the sponsors of the meet- 
ing, Mr. English presented Mr. Wilson 
with a bag of golf clubs as a token of 
appreciation. 


New Ruling Is Made for 
Risks Beyond City Limits 








(CONTINUED FROM PAGE 4) 


rates for territory adjacent to Louis- 
ville and apparently not understanding 
the situation, announced that a commit- 
tee had been named to protest to the 
insurance department the alleged in- 
crease. 

Some Louisvile agents were alleged 
to have been unduly excited over the 
change in suburban rates, which as a 
matter of fact will result in lower rates 
for suburban owners within two miles 
ot city fire stations, and 800 feet of 
standard fire plugs. 


Agents’ Status Under the 
Old Age Act Still Unknown 


(CONTINUED FROM PAGE 3) 


since the Northwestern Mutual’s agency 
contract is probably more free of any- 
thing that could be construed as exercis- 
mg control than any other company’s. 
he tendency of the Social Security 
Board and the Internal Revenue Bureau 
S very strongly to include all possible 
Classes as employes and not to permit 
any exclusion. Recent efforts to get 
farm labor and domestic servants in- 
cluded in the act under an amendment 
indicate that the administration is work- 
ig strongly to make the social security 


= even more all-inclusive than it is 
W. 





Purpose of Fire Department Inspec- 
tions; Recommended Procedure for 
Making Fire Department Inspections 


(Inspection Report blank attached); A 
Tragic Fire and Its Lesson; Fire Haz- 
ards to Be Looked for in Making In- 
spections of Mercantile Buildings. 
Also: 
ances Between Heating Equipments and 


Combustible Linings in Air Ducts; The 


Liquified Petroleum Gases; Value and | 


Importance of Proper Clear- | 


Combustible Materials; The Hazard of | 


Need for Gas Masks in Fighting Fires, 
Their Value and Limitations; Some 
Data on Common Refrigerants; Small 
Hose; An Embroidery Factory Fire 
{and Its Lesson; Fire Department In- 
spections of Sprinkler Systems; Water 
| Supply; Safe Storage and Handling of 
Oil in Connection with Range Burners 
and Portable Oil Stoves; Termites and 
Their Relation to the Fire Hazard; 
Fire Hazards of Automobile Tire Re- 


treading or Rebuilding Plants; Call the | 
Fire Department; Compressed Gas Sys- | 
Safeguarding | 


tems and the Need of 
| Their Inherent Hazards. 
Others are: Fire Department Use of 
! Automatic Sprinklers; Electric Wires; 


Inspection of Fire Protection Equip- 
ment in Mercantile Buildings; Structur- 
al Aspects of Mercantile Building In- 
spection; The Public’s Interest in the 
Fire Department’s Work of Fire Pre- 
vention; Fire Department Inspections 
of Hotels; Fire Department Inspection 
of School Buildings; Inspection of Mo- 
tion Picture Theaters; Inspection and 
Cleaning of Chimneys; Preventing and 





Extinguishing Fires in Soft Coal; 
Flameproofing of Decorations and 
Theater Scenery; Density, Diffusion 


| Characteristics and Explosive Limits of 
| Flammable Gases and Vapors; Public 
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By W. S. Foster 


Just Off the Press 


The First Book Which Really 


| Knowledge of Fire Alarm Service. 





You How to Write and Sell 


Use and Occupancy 
Rent and Leasehold 
Profits Insurance 
Contract Insurance 
and the Other 
Consequential Damage 
Insurance Coverages 


The Greatest Field for New 
Premiums in the Insuranc 
Business! 


COVERAGES 


Author of "Removing the Mystery from U. & O. Insurance" 


FOR MANY YEARS it has been the habit of editors, underwriters and 
agents, on any question about Use and Occupancy, Profits, Rent, Leasehold, 
and the other consequential damage insurance coverages, to “send it to 


Foster." 


W. S. Foster is recognized as one of the country's leading authorities. 


In his little book, “Removing the Myste 


numerous articles and lectures, he 


from U. & O. Insurance," and in 
as demonstrated both his own crystal- 


clear understanding of these coverages and policy contracts, and his ability 
to make them equally clear to his readers and listeners. 


"Consequential Coverages” is 


each of these ten coverages. 


only the forms t¢ 


a complete and thorough treatment of 
Mr. Foster discusses and ains not 


emselves, but also all the questions and problems that 


come up in underwriting and selling the insurance. 


Here is a great book, by a great authority, which no agent and no 
underwriter can afford not to read. The Consequential Coverages offer the 


greatest opportunities for increased 


Read this 


ook and know how to sell ¢ 


— in the insurance business. 
em. 


Orders Will Be Filled in the Order Received 


Order Your Copy for Ten Days Free Examinatio 


THE NATIONAL UNDERWRITER CO. N. U. 2-18-37 
420 E. 4th St., Cincinnati, Ohio. 
Please send me...... cop...... of CONSEQUENTIAL COVERAGES, by W. S. Foster. 


1 enclose herewith remittance at $2.00 per copy, with the understanding that | may 
mail the book back to you within ten days if | wish, and receive full refund. 
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NEWS OF FIELD MEN 





Cherry Becomes State Agent | 


Takes Over Duties of A. L. Bliss, Boston 
General Agent of New Hampshire 
Fire, Who Retired March 1 


A. L. Bliss, general agent of the New 
Hampshire Fire for Boston and metro- 
politan district, with the company for 
37 years, retired March 1. His duties 
were taken over by Martin C. Cherry as 
state agent. Mr. Cherry will continue 
supervision of his present territory of 
southeastern Massachusetts and Rhode 
Island, assisted by Special Agent F. M. 
Fisher, transferred from northern New | 
Hampshire and northern Vermont. | 

Mr. Cherry was educated at Massa- 
chusetts Institute of Technology and 
went with the New England Inspection 
Bureau in 1918, later joining the im- | 


proved risk department of the New 
England Insurance Exchange. He was 


two years with the Home and became 
a special agent of the New Hampshire 
Fire in 1928. He is a member of the 
executive committee of the New England 
Insurance Exchange. 

Mr. Bliss became a special agent of 
the New Hampshire Fire in 1900, cov- 
ering Connecticut and western Massa- 
chusetts. 





Norman Young Succeeds 
Riggs in Illinois Field | 





Norman Young has resigned as Illi- 
nois special agent of the National to 
become state agent of the Rhode Island. 
He succeeds L. W. Riggs, who has just 
been made general agent at the head 
office. Mr. Young will handle the en- 
tire state outside of Chicago. He is 
well and favorably known. He has been 
in the northern Illinois field for the 
National about eight years and was in 
the western department office about as 
long. He started with the Klee, Rog- 
ers, Loeb & Wolff agency of Chicago 
and was so conected about two years. 


Anderson Joins L. & L. Group 


The London & Lancashire group an- 
nounces that, following the promotion 
of C. A. Tillotson to the head office, the 
eastern Massachusetts and Rhode Is- 
land field has been reorganized. F. J. 
Vennstrom, who was formerly associate 
special agent with Mr. Tillotson, will 
continue to have supervision of the field 
in conjunction with H. L. Anderson, 
who was formerly special agent of the 
Generai of Seattle in New England. 





Appointed Special for Home 


The Home fleet has appointed W. V. 
Beauchamp special agent. He succeeds 
C. G. Lang, resigned. Mr. Beauchamp, 
who will work under the Chicago office, 
has been with the Home for seven years, 
in various departments. For the past 
two years he has been in the sub-agency 
department of the Illinois state agency 
office. 


Royal-Liverpool Coast Meet 


Field men and department heads of 
the Pacific department of the Royal- 
Liverpool group held a three-day busi- 
ness conference in San Francisco. In 
addition to the departmental executive 
staff, about 35 field men and eight casu- 
alty special agents from various sections 
of the Pacific Coast territory attended. 
Ray Decker, Pacific Coast manager, pre: 
sided. H. C. Conick, assistant United 
States manager, attended all sessions 
and the banquet. 


Chesapeake Rally Held 


The Chesapeake Blue Goose held its 
mid-winter meeting at Washington, 
D. C. Some 75 ganders and guests en- 
joyed a turkey dinner. A program was 
then initiated hy the Potomac puddle. 








J. B. Moor, superintendent of insurance 


of the District of Columbia, W. D. EI- 
lett, president of the Washington, D. C., 
Insurance Club, and other dignitaries 
were present. The Virginia pond was 
represented by a large delegation. 


D. J. McCord with Buffalo 

D. J. McCord has been appointed 
special agent for Maine, Massachusetts, 
Rhode Island and Connecticut by the 
Buffalo. The past seven years he has 
represented the Firemen’s group in the 
New England field. Starting as a boy 
with the United States branch of the 
Sun in New York City, he later became 
an underwriter in the New York de- 
partment. He joined the Firemen’s in 
1926 and went to Boston in 1930. He 
has had his office in Portland but will 
now remove to Boston. 


J. A. Rizy to Head Office 

Joseph A. Rizy, special agent for 
the North America at Albany, N. Y., 
has been appointed general agent at the 
head office. He joined the North Amer- 
ica at Hartford in 1924 and in 1927 was 
transferred to the engineering depart- 
ment at Albany. He was made special 
agent several months later. 

Mr. Rizy is succeeded in Albany by 
L. J. Miller. 


Reed with St. Paul F. & M. 

The St. Paul Fire & Marine has ap- 
pointed E. A. Reed special agent in 
northern Nebraska. He will fill the va- 
cancy created by the promotion of D. 
W. Lyle to state agent. 

Mr. Reed for several years has been 
with the general agency of A. J. Love 
& Co., Omaha. He has years 





had 15 
experience in the Nebraska territory. 


Glens Falls Field Changes 
Owing to ill health which prevents 
him from traveling, Special Agent G. W. 
Bartlett of the Glens Falls and Com- 
merce in eastern New York surround- 
ing Albany, has been assigned to under- 
writing work at the home office. W. H. 
Cowan, special agent, will consolidate 
the territory with his own, which now 

consists of northeastern New York. 


F. & G. Field Men in Session 


F. A. Gantert, president of Fidelity & 
Guaranty Fire, called a conference of 
its field men for this week in Balti- 
more. Some 35 men from the eastern, 
western and southern divisions attended 
the meeting. 


Home Farm Unit Shifts 

C. E. Dana of Sioux Falls, S. D., who 
has been farm special agent for the 
Home of New York, is assigned to the 
the recording department assisting State 
Agent Burt Burton. P. J. Kleinjan, 
who has been a local agent and auto- 
mobile adjuster at Gregory, S. D., has 
been appointed special agent in the farm 
and hail department of the Home for 
Minnesota and South Dakota with head- 
quarters at Sioux Falls. 


Automobile Head Office Parley 


Field men of the Automobile are at 
the head office this week for a confer- 
ence with the management. 


America Fore Chicago Rally 


The annual conference of the America 
Fore field men in western department 
territory is being held in Chicago Tues- 
day, Wednesday and Thursday of next 
week. About 135 will be on hand. Vice- 
president Frank A. Christensen expects 
to attend. <A _ get-together dinner is 
scheduled for Wednesday evening, at 
which Vice-president and Western Man- 
ager E. A. Henne will preside. 


N. J. Specials Hear Crime Talk 


NEWARK, March 3.—To fight crime 
there must be cooperation on the part 
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Jersey Special Agents Association at 
their luncheon-meeting held Monday. 
The same method is true of insurance 
cases where arson is suspected. Cooper- 
ation of citizens is a great help in these 
type of cases. 

More than 60 attended. President Fred 
L. Bross, New Jersey state agent, Pearl 
Assurance, presided. 


Hold Annual Meeting March 26 

DENVER, March 3. — The Direct 
Reporting Field Men’s Association will 
hold its annual meeting March 26. The 
regular monthly meeting was devoted to 
an informal discussion of general prob- 
lems. 


Distribute Mountain Club Changes 


DENVER, March 3.—The Mountain 
Field Club will shortly distribute in 
newly published form, its constitution, 
rules and by-laws. Changes were agreed 
on at the last meeting. The March 
meeting was concentrated on legislation 
in the three states and on operation of 
mutuals. It was followed by a meeting 
of the forms and rules committee. 


Oklahoma “Flu” Victims 


Lee Morgan, Oklahoma state agent 
Boston and Old Colony, is confined to 
an Oklahoma City hospital with com- 
plications following an attack of “flu,” 
and has been away from his office for 
a month. He is past most loyal gander 
of the Oklahoma Blue Goose. 

Drew Whitehurst, Oklahoma agent 
of the Travelers Fire, has been con- 
fined to his home for several days by 
the “flu.’ Mr. Whitehurst recently re- 
ceived news of the death of his mother, 
Mrs. Jess Whitehurst of Denison, Tex. 


D. C. Smith Will Speak 


The South Dakota Fire Prevention 
Association will inspect Hudson, S. D., 
March 16. D. C. Smith, America Fore, 
Chicago, will be speaker on “Farm Fire 
Prevention.” He is vice-chairman of the 
agricultural committee of the National 
Waste Council. 

Farmers and their families are being 
invited to attend a public meeting in 
Hudson on the evening of the day that 
the fire prevention association conducts 
an inspection there. This is being done 
because about 300 farmers contributed 
to the purchase of fire fighting appar- 
atus manned by the Hudson volunteer 
fire department. 


C. O. Foster Sent Into Field 


C. O. Foster has been appointed spe- 
cial agent of the Great American, 
American Alliance and Rochester Amer- 
ican in Rhode Island and_ southern 
Massachusetts with headquarters in the 
Industrial Trust building, Providence. 
He succeeds A. B. Becker, who has been 
transferred to the head office. Mr. Fos- 
ter has been with the companies at the 
head office and more recently in Boston. 


Gibson Made State Agent 


P. J. Moriarty, manager Detroit met- 
ropolitan department North British 
group, announces the appointment of 
William A. Gibson, Jr., as state agent 
effective March 1. Special Agent W. W. 
Ayrault will continue in his present ca- 
pacity. Mr. Gibson has been connected 
with the Michigan Inspection Bureau 
for a number of years and has a wide 
acquaintance among agents. 


Kalamazoo, Mich., Inspected 


The two-day inspection of Kalama- 
zoo by the Michigan Fire Prevention 
Association brought out 40 field men. 
Secretary J. F. Bohrer, Camden, was 
in charge, R. E. Vernor was the lunch- 
eon speaker and “Smoky” Rogers put 
on his fire clown act before 3,000 school 
children. 


Payne Heads Smith Puddle 


The Dan T. Smith Blue Goose puddle 
of Springfield, Ill., has elected the fol- 
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Toastmaster 














HANCOCK 


DONALD C, 


At the testimonial dinner in Richmond 
to W. Owen Wilson, president of the 
National Association of Insurance 
Agents, Donald C. Hancock was toast- 
master. Mr. Hancock, who also headed 
the committee in charge of arrange. 
ments, is a past president of the Vir- 
ginia Association of Insurance Agents, 











lowing officers: Frank D, Payne, bull- 
frog; Ed Peters, tadpole; Harry Conk- 
lin, croaker. 

This puddle will hold a dinner dance 
in Decatur March 13. 


Mankato, Minn., Inspected 


Between 30 and 40 field men took part 
in the two-day inspection of Mankato, 
Minn., by the Minnesota Fire Preven- 
tion Association. Assisting in the work 
were R. E. Vernor and “Smoky” Rogers 
of Chicago. Other inspections will be 
held soon at Worthington and Sauk 
Center. 


Inspect Ashland, O., March 10 


H. K. Rogers, Western Actuarial 
Bureau, Chicago, and R. B. Criswell, 
Ohio Inspection Bureau, Columbus, will 
speak at the inspection of Ashland, 0., 
March 10. Mr. Rogers will also address 
school children and put on his fire clown 
act. 


Colorado Blue Goose Stag Party 


The Colorado Blue Goose will hold a 
stag party and initiation in Denver 
April 2. It will be a combined late 
afternoon and evening affair with a va- 
riety of entertainment attractions. 


E. T. Hall, Texas Field Man, Dies 


E. T. Hall, former field man and local 
agent of Dallas, died after a long illness 
at the age of 54. He went to Dallas in 
1933 as state agent of the Equity Fire 
of Kansas City and later served the St. 
Louis F. & M. 


The San Francisco Blue Goose held its 
monthly business meeting Monday when 
several applications were balloted upon. 
Ss. bao McPherson, most loyal gander, pre- 
sided, 


Stock Association to Expand 


The Stock Company Association at 
its annual meeting in New York March 
19 will act on a proposal authorizing the 
executive committee to enter into agree 
ments with any and all federal agencies 
for insuring property. The association 
was started for the purpose of insuring 
risks encumbered by HOLC loans where 
the borrower failed to pay the premium 
and also on properties owned by HOL 
Last fall the constitution was amende 
to permit the association to insure Fed- 
eral Housing Administration risks. 
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VIEWED FROM New YorK 


By GEORGE A, WATSON 





J. M. HAYDOCK RETIRES 
J. Haydock, 


years a been associated with the Royal 
has retired. 


| 


who for the past 36 | 


He has always been con- | 


nected with the New York metropolitan | 


department. From a position at 


the | 


counter he advanced to more responsible | 


duties which enabled him to demonstrate 
his ability as an underwriter. 
dock’s associates presented him with a 
raveling bag. 

. e * * * 


RAIN ASSOCIATION MEETING 


The annual meeting of the Rain In- 
surance Association will be held March 
10 in New York City when a report of 
the business for the past year will be 
presented, officers elected and other 
matters taken up. It is expected B. A. 
Jochen, assistant United States manager 
of the Eagle Star & British Dominions, 
will succeed C. L. DeWitt as a mem- 
ber of the executive committee; Mr. 
DeWitt having retired at the close of 
1936. 

x * x 

EFFECT OF RATE REDUCTIONS 

During this latest period of fire insur- 
ance rate reduction, some executives have 
been trying to estimate what the net, 
over all effect has been. A precise an- 
alysis would cost too much. Some of 
the companies have undertaken to get a 
rough approximation by comparing their 
total liability at risk as of a certain date 
with the same figure as of a certain pre- 
vious date and then comparing their 
premium income for a certain corres- 
ponding period. 

One of the companies has been making 
a continual month to month analysis of 
business that is renewed. For instance, 
when a three-year policy, say for $10,000 
expires and is renewed for a new three- 
year term and for the same amount, no- 
tation is made of the difference in pre- 
mium. If the term or the amount of the 
expiring and renewal policies differs, then 
the factors are equalized to get an exact 
comparison. At the end of the month 
these notations are totaled. 

There is no record made of new busi- 
ness, so that the results are not pre- 
cisely accurate, but this company is in- 
terested in the trend. The management 
was surprised to discover that the net 
effect of the rate reduction has not been 
as great, on the basis of this test, as a 
good many observers have believed. For 
instance, during 1936 the premium for 
the policies that renewed was only 2.7 
percent less than the premium on the 
expiring policies. 

*x * * 
LOAN RECEIPTS ARE UPHELD 

The validity of loan receipts, given to 
the assured in lieu of outright payment 
on account of a loss, has been upheld by 
the appellate division of the New York 


supreme court, second department, in 
Adler et al. vs. Bush Terminal Com- 
pany et al. 


The plaintiff suffered loss by fire to 
merchandise in the Bush Terminal Com- 
pany’s warehouse. The merchandise 
Was insured in the American Equitable 
under a policy which provided that in 
the event of loss the insurer would ad- 
vance to the assured as a loan the 
amount of such loss, “same to be re- 
payable only to the extent of any net 
recovery assured may make from such 
Carrier or bailee.” 

he warehouse company was insured 
in the Scottish Union and contended 
that the plaintiff had collected the loss 
from their insurers and could not col- 
lect a second time from the warehouse 
company and that American Equitable 
was the proper party to bring suit as 
subrogee, 

The appellate division upheld the de- 
cision of the lower court that the pay- 
ment by American Equitable was a loan 
and not payment of a loss and that the 
assured was the proper party to bring 
Suit. Had the decision gone against 
American Equitable, it would have upset 


Mr. Hay- | 











the practice of loan receipts. Through 
these instrumentalities millions of dol- 
lars have changed hands in order to 
give assured immediate access to funds, 


graders, wheeled or rolling chairs and | 
even an elevator in an office building. 
But it has been held that a vehicle is not 
a street car nor a domestic animal. 

As to watercraft, it has been held that 
a vehicle is only a conveyance on land 
and so it does not include a ferry boat. 
But, according to Mr. Levin, the ques- | 
tion is still open as to how the term as 
used in the insurance contract would be 





while investigations of losses are carried 
on. 


The defendants contended that a loan 


of this nature was illegal and that the 
making of such a loan was in reality a 
subterfuge and fiction and represented | 


| the payment of a loss. | 
* * * 


NAMES BROKERS’ COMMITTEES 

New 
General Brokers Association of Metro- 
politan District are announced by Presi- 
dent G. F. Sullivan. Mr. Sullivan 
chairman of the grievance committee. 
Paul Simon heads the membership com- 
mittee; Arthur Arnow, legislative; W. J. 
McLaren, auditing; Mr. Arnow, 


is 


Leonard Jacobs, annual medals; La 
Cohen, brokers associations’ nublic pro- 
ject insurance; Mr. Schwartz, compul- 


sory automobile insurance; H. K. Weiss, 


joint educational qualification; Mr. 
Schwartz, joint insurance department 
contacts; Abraham Prusoff, budget; Mr. 


Weiss, joint committee on commissions 
paid by the three taxpayers associations; 
Mr. Simon, special assignment. 


Study Whether Water Craft 


Is “Self Propelled Vehicle” | 


The question is being discussed 
Louisville whether damage to buildings 
caused by the battering of watercraft 
broken loose from their moorings would 
be covered under the supplemental con- 
tract as damage caused by a self pro- 
pelled vehicle. 

The question whether watercraft is to 
be considered as self propelled vehicles 
within the meaning of the contract was 
discussed in a paper on the supplemental 
form given last summer by Attorney 
Samuel Levin of Chicago, at the annual 
meeting of the Illinois Fire Underwriters 
Association. 

Coverage Is Conjecturable 


The coverage given against damage 
caused by self propelled vehicles is some- 
what conjecturable, Mr. Levin stated 
then. The use of the term “self pro- 
pelled” is a new term in the eyes of the 
law, for no vehicle is entirely self pro- 
pelled without the aid of human agency. 
The word vehicle has had many interpre- 
tations, usually under statutes prescrib- 
ing regulations for use of vehicles on 
highways and streets. It has been held 
that vehicle includes bicycles, drays and 
wagons, threshing machines and tractors, 
sleighs, motorcycles, horse drawn 





Group of Hoosiers 














Commissioner G. H. Newbauer, for- 
mer Commissioner H. E. McClain and 
F. W. Meyer of the Indiana department 
were snapped recently while attending | 
the meeting of the Financial Section of | 
the American Life Convention in Chi- 
cago. 


| that watercraft is not a — 


committee appointments of the | 


com- | 
pensation; S. N. Schwartz, headquarters; | 


in | 


road 


defined. 
Status of Water Craft 
He cited these decisions to the effect 
Pg of 
; City 
and 


55 Tenn. 
64 Ga. ro 
122 Neb. 82. 


| So vs. Battaile, 
of Griffin vs. Powell, 
Trussell. vs. Ferguson, 





Is Seeking Annual Convention 
of National Association 


The St. Paul Insurance Exchange has 
joined with the Minnesota Association 
| of Insurance Agents and the Minneapo- 
lis Underwriters Association in naming 
| delegates to attend the mid-year meet- 
|ing of the National Association of 
Insurance Agents at Omaha the week 
of April 12 in the effort to secure the 
annual meeting of the big body at St 
| Paul next fall. 


J. M. Elliott of Sebring, 
i his agency to O. B. Shoar. 


O., has sold 
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Growth of Cooperative Movement 


Witson of the Na- 
AGENTS 


PRESIDENT W. O. 
TIONAL ASSOCIATION OF INSURANCE 
has been stressing the growth of con- 
sumers cooperatives in the United States 
and calling attention to the danger of 
the extension of this plan. The current 
issue of the sepnceantett “Fortune,” states 
that there are 2,000,000 members in this 
country served by 6,500 retail coopera- 
tives and 
estimated that $5 
gross business was done by cooperatives 
which meant an increase of 15 
Accord- 


26 wholesale groups. It is 


00,000,000 of the annual 


in 1936, 
percent over the previous year. 
ing to the article, propagandist clubs of 
“blooming profusely 
and “the chain 
small retail mer- 


this kidney are now 
throughout the east” 
stores and the large and 
chants are looking at consumer coopera- 
tion with uneasy eyes.” 

It is pointed out that these coopera- 
tives have loomed up very extensively 
since the world war in Sweden, Finland 
and Denmark. The importance of this 


movement and the recognition given to 
it is emphasized by the appointment of 
a commission by President ROOSEVeLT to 
study these developments in Europe. 
There were six men on the commission. 
Their report does not agree in conclu- 
sions and recommendations but the 
members were thoroughly agreed as to 
facts. 

While the entire business of the coop- 
seem rather small at this 
time, yet there undoubtedly is a per- 
sistent growth which will make itself 
manifest more and more. The CoopePaTIVE 
LEAGUE of the U. S. A., which is a propa- 
gandizing organization, publishes consid- 
erable literature which is being dis- 
tributed widely. 

President WiLsow has done well to point 
out the danger of the cooperative move- 
ment to insurance An affair of 
this kind can readily adapt itself to insur- 
ance. It is much like the proverbial 
snowball as it grows rapidly. 


eratives may 


people. 


Keeping Step with the Times 


W. L. Mooney of the 
& Surety, in speaking 
before a class taking the sales course laid 
out by the company, emphasized very 
strongly the need of people in the insur- 
ance business keeping abreast of the times 


VICE-PRESIDENT 
AETtTNA CASUALTY 


and being responsive to public sentiment. 
There and sometimes drastic 
changes going Insurance companies 
should aim at all times to keep up with 
In the modern competi- 


are rapid 


on. 


the procession. 
tive life to stand still is to slip back. 
Mr. Mooney declared it is highly essen- 


tial for producers to be well informed and 
have first hand information. More and 
more the public is demanding insurance 
masters, so to speak. That is, a man who 
is paying out a considerable sum for his 
insurance wants to know that his insurance 
man is competent to give him advice that 
is correct, up to date and substantial. More 
and more insurance producers see the ne- 
cessity of knowing their contracts thor- 
them and keeping 
that are occur- 


oughly, how to apply 
abreast with the changes 


ring. 


Setting Up a Reserve 


WILLIAM SULLIVAN, insurance director 
of the Loose-Wites Biscuir CoMPANy, in 
a recent the City 
chapter of the NATIONAL ASSOCIATION OF 
Cost AccoUNTANTS brought out an excel- 
lent argument for property insurance when 
he stated that any successful business or- 
ganization can take care oi its anticipated 
costs and For instance, there is 
always a certain amount lost due to de- 
bad accounts, 


address before Kansas 


losses. 


preciation, obsolescence, etc. 


A concern must set aside a certain sum 


and other items which 
and more 
houses 


for repairs, taxes 
might be said to be discernible 
Therefore business 


or less fixed. 


either build up a reserve for factors of this 
character or there is always a 
surplus to meet a loss when it comes. 

Mr. SULLIVAN made the point that the 
safest 
some problems of 


sufficient 


creation of reserves is not the and 


quickest solution for 


management but in the building up of a 


fund of this character it is practical when 
the required reserve is not too great. If 
it is out of proportion to the available cash 
or the amount that manufacturing costs can 
bear, then an institution should not subject 
itself to a sharp jolt. He said, for in- 
stance, that few companies, no matter how 
large, can afford to take chance of creating 
a reserve to replace building, machinery or 
stock if it should be suddenly destroyed by 
fire, windstorm, explosion or some calam- 
that kind. in face of 
devastating calamities which 
that are unpredictable it is 
considered prudent and wise to buy insur- 
ance and let an insurance company create 
the reserve. It would be difficult indeed 
to set up a proper reserve where a loss 
predicted. The conditions 
be such that the loss may be total 
or nearly so. Insurance companies, there- 
fore, set up the reserve necessary to meet 


ity of Therefore, 


these more 


bring losses 


cannot be 


may 





these losses for individual institutions sim- 
ply because insurance is dealing with large 
numbers. There is nothing so uncertain 
as to what will happen to the individual 


Work of Production Departments 


UnpovustrepLy the production depart- 


ments of fire companies which may be 
said to be a comparatively modern fea- 
ture are doing much to keep their head 
or branch offices in closer touch with 
actual conditions throughout the terri- 
tory. These departments realize that in- 
surance has arrived at the merchandis- 
ing stage and therefore should be stud- 
ied from that standpoint. 

While underwriting is es- 
sential, the need of the hour is to create 
and enlarge markets for insurance. The 
production men are on the scent for new 
sources of premium income and they 
have their eyes open for means of stim- 


naturally 


and there is nothing more certain ag to 
what will happen in case of a large number 
of individuals where an exact average cap 
he secured. 


ulating income from channels that here. 
tofore have been productive but are now 
more or less quiescent. It is up to the 
production men to devise ways and 
means for agents to increase their ae. 
counts. Therefore they are quick to 
discern demands of different classes of 
business and insist that the companies 
try to meet these. They may be said 
to be politically minded in that they are 
ready to respond to new and changing 
needs. They ponder over complaints, 
criticism, suggestions, they come jn 
contact with policyholders and prospects 
and therefore are the best kind of cop. 
tact men today. 








PERSONAL SIDE OF BUSINESS 





C. F. Ladner, one of the organizers 
and former president of the Hardware 
Mutual Fire of Minneapolis, died at St. 
Cloud, Minn., at the age of 79. He was 
president of the company 33 years and 
recently had been chairman of the board. 

S. W. Tripp, general manager of the 
Western Factory, has returned to Chi- 
cago after a vacation trip to California. 


J. K. Nelson, general adjuster at the 
head office of the Western Adjustment 
in Chicago, has returned from a trip to 
Florida. He took his car and visited 
various points in the state, making his 
general sieaiamaiaeel at Miami. 


At the annual meeting of the Eagle 
Fire, L. V. Aronson, one of the original 
directors and treasurer since its organ- 
ization 25 years ago, was honored for 


his “loyalty, efficiency and unselfish- 
ness.” He was presented a handsome 
basket of roses. 

Carl Pfeifer, manager of the 


Pfeifer Insurance Agency, Sioux Falls, 
S. D., accompanied by Mrs. Pfeifer, left 
Friday morning by motor for an ex- 
tended vacation trip through the south- 
ern states including Texas. They ex- 
pect to cross the border into Mexico 
and will be gone for several weeks. Mr. 
Pfeifer has recently moved to the Paul- 
ton block where he has up-to-date of- 
fices. 

David Girardeau, manager of the 
Western Adjustment at Peoria, IIl., ad- 
dressed the Peoria Lions, He said the 
number of persons seeking more than 
a fair loss settlement is almost negli- 
gible. He explained the functions of 
Western Adjustment. 


i. S Hilgemann, prominent Milwau- 
kee agent, is going to Miami Beach with 
Mrs. Hilgemann for a month. 


The Pennsylvania Fire entertained 
with a dinner and theater party in Kan- 
sas City, honoring the 25th anniversary 
of representation by the Jenkins agency 
of Sedalia, Mo. Those attending were 








Mrs. Frances Jenkins, Charles Jenkins, 
Edward Jenkins, State Agent and Mrs, 
W. B. Winchell, Special Agent and 
Mrs. A. H. Notton and Agency Super- 


intendent W. R. Kirk of Chicago. 


J. C. Hiestand, secretary of the Ohio 
Farmers, is spending a few weeks with 
his sister, Mrs. Norma Moran, at Vero 
Beach, F la. He will also visit President 
and Mrs. F. H. Hawley, who are s0- 
journing at Lake Worth. Mr. Hiestand 
is accompanied by Mrs. Hiestand and 
their two sons. 

C. D. McVay, vice president and gen- 
eral counsel of the Ohio Farmers, has 
returned from Ft. Lauderdale, Fila, 
where he had spent several weeks. Mrs, 
McVay accompanied him to the south. 
land and will remain for some time. 
They visited many places of interest in 
Florida. 

Charles F, Davis of the Western Ad 
justment, Minneapolis, is just getting 
back to work after being kept some time 
at a hospital and in his home as the re- 
sult of an accident. 


C. F. Shallcross, United States man- 
ager North British & Mercantile, ac- 
companied by Mrs. Shallcross, is vaca- 
tioning in California. They spent two 
days in Chicago. 


R. A. Napier and his son R. F., Chi- 
cago class 1 agents, accompanied by 
their families, are spending several weeks 
in Florida. They will return in April. 


I. C. Rowland, secretary of Hansen 
& Rowland, Tacoma (Wash.) general 
agents, is on extended visit to London, 
conferring with London Lloyds groups. 


Harry Latham, Portland, Ore., man- 
ager of the Stuart Thompson- “Elwell 
Company, Seattle general agency, was 
fatally injured in an automobile accident 
at Castle Rock, Wash. His wife was 
badly injured and is in a Longview, 
Wash., hospital. 

Mr. Latham was en route home to 
Portland following a conference with 
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company Officials in Seattle. He was | 


stationed in Seattle until 18 months ago. 
He formerly was in the insurance busi- 
ness in Montana and in Wenatchee and 
Spokane, Wash. 

Mrs. Mary Ellis Adams, widow of the 
late Thomas A. Adams, once president 
of the old Germania of New Orleans, 
died there at the age of 100 years. 

Charles I. Mell, Sr., an insurance 
agent and adjuster of Augusta, Ga., died 
at his home at the age of 70 after an ex- 
tended illness. Two insurance sons sur- 
vive—P. H. Mell of Philadelphia, middle 
department manager of the Pearl, and 
Charles I. Mell, Jr., of Augusta who 
is connected with the Fire Companies 
Adjustment Bureau. 

Three of the distinctive and dramatic 
photographic type advertisements which 
the America Fore uses exclusively in 
trade publications won honorable men- 
tion in the 1936 advertising awards 
sponsored by “Advertising & Selling” 
magazine. These advertisements were 
prepared by Frank Ennis, advertising 
manager. The prize winning “ads” 
were entitled: “Soap Box and Micro- 
phone,” “Furs,” and “En Route to the 
Morgue.” 

J. R. Stewart and J. M. Waller, vice- 
presidents of the Aetna Fire, accom- 
panied by their wives, are on a West 
Indies cruise. 


F. V. Noyes, 64, president of the 
Noves Agency, which he founded in 
Charlestown, Mass., 15 years ago, died 
in a Boston hospital following a month's 
illness. He entered the insurance busi- 


ness 50 years ago and was well known | 


among insurance men throughout eastern 
New England. 

F. W. Simmons, 76, New Haven, 
Conn., local agent, who had been in the 
business nearly 50 years, died there from 
a heart attack. 


E. M. Brewster of Standart, Main & 
Brewster, Denver general agents, is tak- 
ing a three-week trip to Mexico City. 
David J. Main of the same agency is 
starting a 4,000-mile auto tour, going 
first to New Orleans, thence to Florida 
and finally back up the coast through 
Washington, New York and Boston. 


J. W. De Cessna, Ohio state agent 
of the Queen, is confined to his home 
in Columbus with complications result- 
ing from the “flu.” He is improving 
but will not be able to be back at work 
for two weeks or more. 


W. R. O’Neal, veteran local agent of 
Orlando, Fla., has received the Rollins 
decoration of honor from Rollins Col- | 
lege, Winter Park, Fla. He has served | 
as trustee of that institution 50 years | 
and three times served as acting presi- 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & | 
Co., 135 So. La Salle St., Chicago, at 
close of business March 1, 1937 








Par Div. Bid Asked 
Aetna Cas. ...... 10 3.00* 105 107 
Aetna Fire ...:. 10 1.60 52% 53% 
Aetna Life scan oe 1.10 3 35 | 
Agricultural .... 25 3.00 89 91 | 
Amer. Alliance... 10 1.20° 24%, 25% | 
Amer. Equitable. 5 1.20* 41 42 | 
American (N. J.) 2.50 .50 os a } 
Amer. Surety ... 25 2.50 62% 63% 
Automobile ..... 10 1.20°* 34% 35% | 
Balt. Amer. .... 2.50 .30* 816 9% | 
Boston .........1.00 21.00% 695 710 | 
Camden Fire .... 5 1.00 22 23 
Carolina ve cue ae 1.20* 28% 29% 
Conti. Cas. ...2+ 5 1.20 31 32 | 
es, Me connee 2.20 1.45* 41 43 | 
Crum & For. com. 10 .90* 32 33 
Fidelity & Dep.. 20 2.25% 127 129 | 
Fidelity-Phen. .. 2.50 1.45* 43 45 
Fire Assn. ...... 10 2.50* 80 82 } 
Fireman’s Fund. 25 4.00 92 94 
Fireman's F. Ind. 10 at 39 41 
Firemen’s (N. J.) 5 ae 13% 14% 
POMMMEE cucscecs 5 1.20* 31% 33 - 
Gen. Reinsur. ... 5 2.00 44 46 | 
Glens Falls ..... 5 1.60 46% 47% | 
Globe & Repub... 5 -6214* 23 24 
Gl. & Rut. (com.) 25 <a 73 76 (| 
Gt. Amer. Fire.. 5 1.20* 29 0 
Gt. Amer. Ind... 1 15 814 9% | 
Halifax Fire ... 10 909° 22 24 
Hanover Fire ... 10 1.60 37%_B8% 
Harmonia Fire.. 10 1.20* 29 30 
Hartford Fire... 10 2.00 72% 73% 
Htfd. Steam Boil. 10 1.90* 65 67 
Home F. & Mar.. 10 2.00 2 45 
Home Fire Sec.. 10 ne 6 6% 
Home (N. Y.)... 5 1.25° 39 40) 
Homestead ..... 10 1.00 21 22 
Ins. Co. of N. A. 10 2.50* 70 72 | 
Kan. City F.&M. 10 60 20% 22% 
Knickerbocker .. 5 .80 18 19 
Maryland Cas., 

Gees cede wae 1 ey 8 8% 
Merch. Mfs. ..... 5 .40 13 14 
Mer. Assur., com. 5.00 1.60 59 62 
Pemen CO cécces 10 1.00 22 23 
Natl. Fire ..cces 10 2.00 67%5 69 
Natl. Liberty ... 2 .40* 10% 11% 
Natl. Union ..... 20 4.00* 33 136 
New Am. Cas.... 2 .30 17 18 
New Brunsw. F. 10 1.30 38 39 
Northern (N. Y.) 12.50 4.00* 99 101 
North River .... 2.501.00* 28 29 | 
N. W. Natl. Fire 25 6.25% 132 136 
Pacific Fire .... 25 5 134 136 | 
Phoenix, Conn... 10 2.50* 94 96 
Prov. Wash. 10 1.40* 40 41 
Repub, Ins., Tex. 10 1.00 26% 27% 
OO eee 5 .80* 13 14 
en > EO 10 1.40 36% 38 

; Southern Fire 10 1.20 30 31 
Sprefid. F. & M. 25 4.75* 128 132 } 
St. Paul F. & M. 25 7.50* 213 218 } 
Travelers .-..100 16.00 520 528 | 
i 3 Ae 4 1.90* 571% 58% | 
8 Ae: es Se 2614 2716 | 
Westchester Fire 2.50 1.40* 36 37% | 

*Includes extra. **Canadian funds. | 

| 


| is back on the job following a motor 


; | sociation will hold its 16th annual din- 
dent. The insurance firm of which he | ner in New York City March 17. 


vears he was president of the First Na- 
tional Bank of Orlando and for the 
same length of time has been an official 
of Atlantic Coast Line. 


J. M. Clark of Chicago, western rep- 
resentative of New York Underwriters, 


vacation trip in Florida. He made the 
trip to Havana while in Miami. 


New York Ex-Fieldmen’s Dinner 


The New York Ex-Fieldmen’s As- 





New Entertainment Planned 
for Agents’ Mid-year Meet 


OMAHA, March 3. — Two Omaha 
fire companies have added a luncheon 
and stag party to the entertainment pro- 
gram of the mid-year meeting of the 


| National Association of Insurance Ag- 


ents here April 12-16, 


President J. E. Foster announces that | 


the National American Fire will be 


host at a stag party Monday evening, | 


April 12. Luncheon will be tendered 
visiting agents by the National Security 
Fire at its home office April 14, accord- 
ing to Vice-president Denman Kountze. 

These affairs supplement an attract- 


ive program of entertainment already 


worked out by Joseph Barker, Jr., who 
heads the entertainment committee. He 
has added two new features, a dance at 
Hotel Paxton the evening of April 14 








Chairman Charles C. Allison of the 
hotel committee expects the registra- 
| tions to total nearly 1,000. Ray Stryker’s 
| publicity committee is conducting an in- 
tensive campaign by mail in an effort 
to set a new mid-year attendance 
record. 


How Flood Destroyed Business 


Some local agents in the Ohio river 
flood districts are rather disconcerted 
because in going over the ground they 
find that some policyholders have lost 
|about all the contents of their dwell- 
ings and in a few instances buildings 
have been washed entirely away from 
their old location and maybe three or 
four miles off. One agent says that al- 
most one-half of his dwelling business 
lis affected in this way. Therefore he is 
| hard at work getting his people read- 
| justed. 











Fire, Tornado, Automobile Insurance 





INSURANCE COMPANY, 
ORIENT INSURANCE 


INSURANCE COMPANY, 


SAFEGUARD 
INSURANCE COMPANY 


STANDARD MARINE 
INSURANCE COMPANY, 


— 


THE LONDON & LANCASHIRE 


LAW UNION & ROCK 


ENGLISH AMERICAN 
UNDERWRITERS AGENCY 


LTD. 
COMPANY 


LTD. 


LTD. (Fire Dept.) 


> 





GILBERT KINGAN, Manager 
Eastern Department 
20 Trinity St. 
Hartford, Connecticut 


Cc. CLAUSSEN, Manager 
Western Department 
223 W. Jackson Blvd. 

Chicago, Illinois 


W. W. GILMORE, Manager 
Pacific Department 
332 Pine St. 
San Francisco, Cal. 
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ASSETS 


United States Government Bonds (Direct & 

Guaranteed) 
Municipal 
Railroad Bonds 
Public 


*Total Bonds and Stocks.. 
Cash on Deposit and in Off 
Real Estate and Mortgages.... 
Agency Balances not over 90 d 
Bills Receivable, Accrued Interest and 

Assets 


208,462 
705,124 


200,370 
$18,425,922 








a 
DECEMBER 31, 1936 
Reserve for Unearned Premiums..... 
Losses in Process of Adjustment... 
Peete for all other Liabilities 


LIABILITIES 


*Policy Holders’ Surplus ........ cece 12,746,031 


Total $18,425,922 
Bonds and stocks valued on New York Insuranee Dept. 
basis. On basis December 31, 1936, market quotations 
for all bonds and stocks, total admitted assets would 
be increased to $18,831,882 and policyholders’ surplus 
to $13,151,991. 

Securities carried at $238,700 in the above statement 
are deposited for purposes required by law. 
Net Surplus increased since January |, 1936, $1,895,800 

















$4,000,000 CAPITAL JAN. 1, 1937 


$12,746,031 POLICYHOLDERS’ SURPLUS 


$18,425,922 ASSETS 


LOSSES PAID SINCE ORGANIZATION $84,945,088 


The HANOVER FIRE INSURANCE COMPANY of New York Montgomery Clark, Pres. 
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MippLE WESTERN STATES 





Prepare for Quiz in Missouri 





Decide on Procedure in Rate Case In- 
vestigation—House Committee Seeks 
Extra Funds 





Several skirmishes have been occur- 
ring in the Missouri legislature over the 
question whether hearings before the in- 
surance committee of the house on 
various angles of the fire insurance rate 
cases should be open or _ executive. 
Representative Smith of St. Joseph, who 
introduced a resolution for a special in- 
vestigation, tried to put through a reso- 
lution compelling the insurance commit- 
tee to hold public hearings but he was 
induced to withdraw that motion. The 
insurance committee held a meeting and 
named a subcommittee to bring before 
the full committee the court records of 
the litigation. 

Representative Keating of Kansas 
City made a motion that hearings before 
the committee and examination of wit- 
nesses be secret. This motion carried. 

Later the insurance committee de- 
cided to have open sessions when wit- 
nesses are heard but to go into execu- 
tive session when matters of policy, 
etc., are considered. Action will be 
taken this week on the request of the 
committee for an appropriation to em- 
ploy special counsel, clerks and stenog- 
raphers. 

Sentiment is being crystallized in Mis- 
souri in favor of turning over to the 
state the $2,750,000 residue belonging to 
policyholders entitled to refunds in the 
old 10 percent rate reduction case, who 
cannot be located. This money is now 


held under jurisdiction of the Cole 
county circuit court. Bills to transter 
this money to the state escheat fund 


have been introduced. 





Vote Down Bond Issue Plan 

MUSKEGON, MICH., March 3.—A 
special city commission committee dele- 
gated to study advisability of submitting 
a bond issue to finance additional fire 
protective equipment has decided against 
such a move. The fire prevention com- 
mittee of the chamber of commerce rec- 
ommended that an issue of at least 
$60,000 be floated to help improve the 
local situation. 

The committee reported to Mayor 
Vanderwerp in favor of continuing a 
study of the local situation and adding 
equipment on a gradual basis. They 
pointed out that the taxpayers recently 
had indicated they wished to remain un- 
der the 15-mill property tax limita- 
tion, which has prevented any ex- 
tensive expenditures for fire  pro- 
tective equipment. The special com- 
mittee expressed doubt whether ll 
of the improvements suggested by the 
chamber of commerce could be accomp- 
lished for the amount named, particu- 
larly since it would be necessary to 
build a new engine house and hire an 
additional crew if the extra motor equip- 
ment recommended were _ purchased. 
Doubt was also voiced that the city’s 
rating would be bettered by the Nation- 
al Board, even if all the suggested 
changes were carried out, although there 
might be some reductions in rates for 
the business section of the city where 
most of the recent bad fires have oc- 
curred. It was decided to make the in- 
vestigating committee, consisting of 
Commissioners Johnson and Lundborg, 
permanent. 


Minnesotans to Omaha 


MINNEAPOLIS, March 3.—A. B. 
Caswell, president, and P. H. Ware, 
secretary-manager, will represent the 





Minneapolis Underwriters Association at 
the Omaha meeting of the National As- 
sociation of Insurance Agents. S. C. Al- 
dridge, president; Frank S. Preston, na- 
tional councillor, and E. C. Huhnke, 
Duluth, chairman of the executive com- 
mittee, will represent the Minnesota as- 
sociation. 

The quarterly meeting of the Minne- 
apolis association will be held March 8. 





Little Insurance at Savanna 


There was very little insurance on the 
property caught in the fire at Savanna, 
Ill., last week. The fire involved the 
Law estate building and an adjoining 
structure was somewhat damaged by 
smoke and water. The Law building was 
a three story brick veneered affair occu- 
pied by a theatre, hall, meat market; 
American Legion headquarters and three 
apartments. It is located at 503 Main 
street. There was $3,000 insurance on 
the building and as far as can be found 
there was no insurance on contents. 





Cleveland Board Annual Banquet 


CLEVELAND, March 3.—The In- 
surance Board of Cleveland will hold 
its annual banquet April 10, under the 
title, “Frontier Days in Skull Valley.” 
The committee in charge consists of 
Edward Pfister, chairman; George 
Frankel, John Goebel, Howard Parsons 
and L. W. Theis. 





Twin Cities Buyers Organize 

MINNEAPOLIS, March 3.—Insur- 
ance buyers representing about 35 St. 
Paul and Minneapolis firms have formed 
the Minnesota branch of the Risk Re- 
search Institute. These officers were 
elected: President, J. P. Linnen; vice- 
president, W. E. Stenvig; secretary- 
treasurer, C. O. Holmer. Meetings will 
be held monthly. 


Change in Superior Agency 

M. A. Widness has acquired an in- 
terest in the Golder-Superior Agency, 
Superior, Wis., and has become active 
manager. A. T. Golder will retain an 
interest in the business but will divide 
his time between Superior and Minne- 
apolis where he has bought into the In- 
surance Service Agency, specializing in 
long haul trucking business in Minne- 
sota and Wisconsin. 


Milwaukee Losses Reduced 


MILWAUKEE, March 3.—Per cap- 
ita fire loss in Milwaukee for 1936 was 
only 83 cents, the lowest in 39 years. 
It was 95 cents in 1935 and $1.04 in 
1934. The average loss was only $189 
in 1936, compared to $260 in 1935. The 
total last year was $503,336, a reduc- 
tion of 14 percent. 


K. C. Smoker March 13 


KANSAS CITY, March 3.—The In- 
surance Agents Association of Kansas 
City will hold its annual smoker and 
get-together March 13. All branches of 
insurance, including agents, field men, 
adjusters and life men, will be repre- 
sented. 











Zone Meeting in Duluth 


DULUTH, MINN., March 3.—Be- 
tween 80 and 100 agents in this terri- 
tory attended the Business Development 
Office organization meeting for Zone 3 
of the Minnesota Association of Insur- 
| ance Agents. 

An all-day meeting was held. Wal- 
lace Rodgers, Western Underwriters 
Association, Chicago, was the luncheon 
speaker. P. H. Ware, Minneapolis, who 








is directing the B. D. O. organization in 
Minnesota, was present as were several 
Minneapolis field men. John T. Nansen, 
Duluth, as chairman, and C. D. Ohman, 
Cloquet, as vice-chairman, represented 
the agents in this zone. 

This was the first of the zone organ- 
ization mectings in the state and much 
satisfaction with the results was ex- 
pressed. 


Hold Illinois B. D. O. Meeting 


Illinois Business Development Office 
activity will be pushed during March, as 
meetings have already been held in sev- 
eral zones. A gathering for zones 7, 
8 and 9 was held in Peoria yesterday, 
while another was held March 3 at 
Kankakee for zone 6. 

Zone 12 will meet March 11 at Cham- 
paign. Good attendance has been re- 
ported, although meetings in southern 
Illinois were postponed during Feb- 
ruary because of flood conditions and 
a definite schedule has not yet been 
drawn up. 


St. Louis Brokers Elect 

ST. LOUIS, March 3.—The St. Louis 
Association of Insurance Brokers has 
elected officers as follows: President, 
E. C. Foote; first vice-president, H. G. 
Sawtelle; second vice-president, J. F. 
O’Boyle; secretary, F. G. Myers, Jr; 
treasurer, E, R. Smith; board of gov- 
ernors, J. H. Feckter and L. P. Cer- 
mins. Holdover members of the board 
are Oliver Blase, F. E. Maginity, W. P. 
Selby and Edgar Whittemore. 








Missouri Meeting at Columbia 


The Missouri Association of Insur- 
ance Agents is holding a special meet- 
ing at Columbia, March 4 to discuss 
the retrospective rating plan. All mem- 
bers have been invited to attend. Since 
the association sent out a copy of its 
compensation committee’s report and 
the resolution recommending that the 
plan be adopted in Missouri, many 
strong objections have been received. 

In the afternoon the Missouri Fire 
Underwriters Association meets in Co- 
lumbia to inaugurate the Business De- 
velopment Office program. 





Western Adjustment Changes 


E. I. Peters, manager of the Spring- 
field, Ill., branch of the Western Ad- 
justment, has been appointed general 
adjuster at the Minneapolis branch, suc- 
ceeding R. M. Beatty, recently trans- 
ferred to the head office. Mr. Peters 
will be succeeded at Springfield by S. 
J. Pierce of the Saginaw, Mich., branch, 
who for the past year has been acting 
as utility adjuster in Illinois, Indiana 
and Kentucky. 

Mr. Peters joined the Western in 
March, 1922, and is a graduate of the 
head office training school for adjusters. 
He has been at Springfield for the past 
eight years. The Minneapolis branch is 
in charge of Manager C. L. Mehagon. 





Ohio Flood Job Nearly Done 


COLUMBUS, O., March 3.—The 
Ohio Inspection Bureau expects to com- 
plete its work in the Ohio river flood 
area this week and final reports will 
soon be received from Huntington, W. 
Va., Portsmouth, Manchester, Ripley, 
New Richmond and Cincinnati. The 
bureau’s report on Ironton already has 
been issued. The bureau has had a 
number of extra men on duty in the 
flood section and these will soon be sent 
back to their former stations. 





Women’s League to Celebrate 


DETROIT, March 3.—The first an- 
niversary of the founding of the Detroit 
Insurance Women’s League, which has 
grown to an organization of 52 members 
among stock company offices and agen- 
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OTTO F. LANGE, Dubuque 


Otto F, Lange, head of Lange’s Insyr. 
ance Agency at Dubuque, who served as 
state senator from Dubuque county from 
1226 to 1930, died last week. He had 
been in ill health for the last two years 
and had been more or less confined to 
his home since January. However, he 
avas at his office a couple of days before 
he died. He was born in Dubuque, Feb, 
16, 1869. When he was a boy he was 
in the wholesale grocery business and 
later was engaged in the tobacco line. 
At one time he operated three retail 
tobacco stores in Dubuque. For the last 
30 years he was in the insurance busi- 
ness with his sons, Harvey and Philo B. 
He was the only Republican ever elected 
to the senate from Dubuque county. He 
was a candidate for governor in the state 
primaries in 1930 and 1932 but was de- 
feated. For a number of years he was 
president of the Langworthy Silica Com- 


pany. In his day he was prominent in 
the Iowa Association of Insurance 
Agents. 








cies, will be celebrated with a dinner 
and party March 9. 

Carrie A. Boldt, Boldt Agency, gen- 
eral director, will be toastmaster. Clara 
Rozenek, Marsh & McLennan, is dep- 
uty general director and Grace Poladian, 
Brown Agency, is secretary-treasuret. 
The directors include the officers and 
Kathleen Hoare, McNaughton, Breen & 
Nute; Clara Powell, Clara K. Losey and 
Lottie Miller, American of Newark; 
Margaret Tebbel, U. S. F. & G., and 
Bertha Donner, Kenneth Watkins Cor- 
poration. 


Zibble Joins Main’s Office 

H. J. Zibble of Wilmette, Ill, has 
joined the W. E. Main Agency of Mat- 
ison, Wis., as engineer and special agent. 
He completed the fire prevention engi 
neering course at Armour Institute m 
Chicago and for the last two and a half 
years has been an engineer with the 
Kentucky Actuarial Bureau at Louwss- 
ville. The Main agency was organized 
in 1862 and has its offices in the Tenney 
building in Madison. It is general agents 
for the City of New York, Harmonia 
Fire and County Fire, supervising all of 
Wisconsin. 








Morton Rauh Made Partner 

The admission of M. A. Rauh to the 
partnership of Frederick Rauh & Co. 
Cincinnati, is announced by Frederick 
Rauh and Bertrand Rauh, the preset 
partners. Morton Rauh entered the 
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agency in 1932, following his gradua- 
tion from Harvard. The firm was origi- 
nally founded in 1870 by Mr. Rauh’s 
grandfather, the late Frederick Rauh, 
and has operated continuously since 
then under the present name. ; 
Some of the companies for which 
Frederick Rauh & Co. has acted as 
agents for many years are: Great Amer- 
ican, 61 years; Security of New Haven, 
52 years; _Atlas, 33 years, and the 
Qcean Accident, 37 years. 


Briggs Detroit Loss $100,000 
Loss by fire to the Briggs Manufac- 
turing Company plant in Detroit is esti- 
mated at $100,000, being divided $30,000 
on building and $70,000 on contents. 
The insurance was in the factory mu- 
tuals, the Manufacturers Mutual and 
Rhode Island Mutual being the writing 
companies. The Briggs company manu- 
factures bodies for Ford. A oe 
_ & O. insurance was carried in the 
Western Factory. The loss under that 
cover will be small. The plant that was 
damaged occupied a section of the former 
Ford Motor plant at Woodward avenue 
and Manchester. The Ford Motor gro- 
cery store on the main floor was dam- 
aged by smoke and water. A few years 
ago the Briggs plant suffered a loss of 
more than $2,000,000. A large part of 
the Briggs line is in the Western Fac- 
tory, but this particular plant occupied 
part of the block of buildings owned by 





Ford and Ford insures with the factory 
mutuals. 





Opens New Life Department 


The Campbell & Konering agency 
recently opened a life insurance depart- 
ment, representing the Reliance Life, 
St. Louis. John Eschenbrenner is man- 
ager of the new department. 





Issue New Ohio Rate Books 


The Ohio Inspection Bureau will soon 
issue new rate books on Logan and 
Utica. The bureau has been busy re- 
rating towns which have recently put in 
new water systems. Funds for these im- 
provements were obtained from the fed- 
eral government. 





Inspecting Oshkosh, Wis. 


Engineers of the National Board are 
inspecting fire protection facilities of 
Oshkosh, Wis., following the completion 
of a three-year improvement program 
by the city water department. The city 
now rated in Class 4, has requested a 
rerating to Class 3. 





Middle Western Notes 


M. S. Garms, 35, Battle Creek, Mich., 
local agent, took his own life by inhal- 
ing automobile carbon monoxide fumes. 

Kansas City fire losses in January 
were $63,779, compared with $165,282 a 





year ago, according to Lee Johnson, fire 
department director. 








IN THE SOUTHERN STATES 





Former Texas President Dies 





Charles L. Duncan of Mount Pleasant 
Active in State Association Work 
for 20 Years 





Charles L. Duncan, 60, head of his 
own local agency in Mount Pleasant, 
Tex., died suddenly. He started in the 





CHARLES L. DUNCAN 


lite and casualty business in 1898 and 
tor 20 years was a leader in the Texas 
Association of Insurance Agents, hav- 
mv served as its president and for many 
years on its legislative committee. He 
assisted the Dallas agents to entertain 
the 1930 convention to the National As- 
sociation of Insurance Agents. 

Mr. Duncan was a civic leader not 
only of his home town but of east Texas. 
¢ had served as mayor and as presi- 
dent of the chamber of commerce of 
Mount Pleasant and at the time of his 
death was secretary-treasurer of the 


Mount Pleasant Building & Loan As- 
sociation, 





Live Topics at San Antonio 
ae San Antonio Insurance Ex- 
change at its last meeting discussed the 





Problem of companies writing bonds at 


a deviation from published rates. Presi- 
dent C. F. Dieter appointed C. O. Saw- 
telle, chairman; W. L. Dennis and L. 
W. Gosling a committee to study con- 
ditions and report to the directors of 
the exchange. Other matters discussed 
were selling the comprehensive auto- 
mobile policy so that the buyer may 
secure complete coverage and the writ- 
ing of supplements on property so that 
the assured may not be disappointed in 
the event of a loss. C. Gittinger, 
chairman Texas Association of Insur- 
ance Agents legislative committee re- 
ported on the progress of legislation. 


Tulsa Women Organize 
TULSA, OKLA., March 3.—Women 


employed in fire insurance offices, the 
Oklahoma Inspection Bureau and the 
Fire Companies Adjustment Bureau in 
Tulsa held an organization meeting at- 
tended by 35 girls, representing prac- 
tically all of the fire offices. The meet- 
ing was attended by John Cartmill of 
the Rich & Cartmill, and L. M. Hallock, 
manager Fire Companies Adjustment 
Bureau. Arrangements were made for 
forming a permanent organization 
March 11. It is believed that the In- 
surance Women’s Club of Tulsa will 
have a membership of from 50 to 100. 


J. P. Golden’s Change 

NEW ORLEANS, March 3.—J. P. 
Golden has resigned as executive vice- 
president of the R. M. Walmsley In- 
surance Agency to become manager of 
the fire insurance department of the 
Louisiana Insurance Agency. He has 
had many years experience in the insur- 
ance business here and is a former di- 
rector of the New Orleans Insurance 
Exchange. 


Alabama Meet in Montgomery 


The annual meeting of the Alabama 
Association of Insurance Agents will be 
held in Montgomery early in May. 


Agitation Over Tornado Rate 


HOUSTON, TEX., March 3—There 
is considerable feeling at Houston over 
the tornado insurance written on the 
Second National Bank building by Lea, 
Radford & Robinson, local agents. The 
building is an office building of fire- 
proof construction. It is rated under 
item 4 of the tornado schedule (sea 











GENERAL 


INSURANCE COMPANY OF AMERICA 
SEATTLE 


- 
ANNUAL STATEMENT—DECEMBER 31, 1936 
ASSETS 
Od a ae $ 1,109,649.65 
Pe NN oo oa suis doa da aocced denss batccoe oes 2,754,939.15 
UNIS Bd a cree sees in ax sad Soe Sueratetieewes oe ee 3,431,514.63 
NT ade oats. tulsa sa cade oasi< cds sda cadedeate tee tiie 3,775,625.00 
ENING Sn acaduidcaedasesisedeve debedeetetadekiasein 369,006.34 
EEE a een ee Tee eae ROR Ny 209,917.81 
Premiums in Process of Collection......... 2.0.0... .c cece ccc ececee 1,050,773.05 
PI IO oil So 6b dik ecdide ceecccetisdcdcccadsaun 63,486.73 
Cpr MRI III so ad in cc ecccenses cvcévesuskeacdsaseer 19,723.81 
bo a a ee ee remem 
LIABILITIES 

Reserve for Unearned Premiums ....................--.0 0 cee eeee $ 5,095, 149.45 
Reserve for Losses in Process of Adjustment...................... 410,494.03 
Reserve for Commissions, Taxes and Expense................. 340,625.07 
Funds Held Under Reinsurance Treaties........................... 532,753.09 
Reserve for Dividends to Policyholders......................00... 240,000.00 

ee ee eee ee $1,000,000.00 

Special Reserve for Unknown Contingencies. ....... 675,000.00 

PU INS fad ca dduwswandcdecdandenwayeunus 4,490,614.53 
PONIES gcc cis needed dade cduceccdecencuuatacens 6,165,614.53 
WE oto aad. sddedcawenaaensdaacnaeenteaad $12,784,636.17 


* Bonds are stated at Amortized or Investment Values, stocks at values approved by the 
National Convention of Insurance Commissioners. On basis of December 31, 1936 market 
quotations for all bonds and stocks owned, this company’s total admitted assets would be 
increased to $13,128,950.39 and policyholders surplus to $6,509,928.75. 


A Strong and Progressive Company 
for Progressive Agents 


E. E. Cole, Jr., Manager 
Eastern U. S. Dept. 
116 John Street 
New York, N. Y. 


C. W. Davis 
Supt. of Agents 
200 North Broadway 
St. Louis, Mo. 




















coast) rate table 4 which provides the 
rate of 15 cents with 50 percent coin- 





CALEDONIAN 


INSURANCE COMPANY 
The Oldest Scottish Insurance Office 


OOD faith to agents and policyholders at all 

times has been one of the fundamental polieies 
of this company. It is exemplified by an honorable 
reputation, sound practices, sound underwriting and 
a sound financial policy. 


Caledonian-American Insurance Co. 


of New York 


Robert R. Clark 
U. S. Manager and President 


The Netherlands Insurance Co. 
of The Hague, Holland 


Established 1845 
Robert R. Clark, U. S. Manager 


Executive Offices: Hartford, Conn. 
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LIKE A FAMILY DOCTOR 


GENERAL AGENT 


NEAREST YOU IS 


WORTH KNOWING 


@ An insurance specialist in his 
territory—that’s a General Agent. 
He knows every step of it, covers 
it thoroughly, is familiar with local 
conditions, and is always ready to 
help YOU as a Local Agent, and 
NOT compete with you. 





ARKANSAS | 


Coates & Raines, Inc. 
Little Rock 


Trezevant & Cochran 
General Agents Since 1876 


Little Rock 


CALIFORNIA 


Edward Brown & Sons 
San Francisco 


KANSAS 


T. W. Garrett, Jr. 
Gen'l Agcy. Inc. 
Kansas City 


Kansas Underwriters 
Wichita 


KENTUCKY 
Bradshaw & Weil Gen. 
Agcy. Co. 


Incorporated 
Louisville 


LOUISIANA 


Trezevant & Cochran 
General Agents Since 1876 
New Orleans 


OKLAHOMA 
R. W. Drake & Company 


Complete Insurance Facilities 


Oklahoma City 


Trezevant & Cochran 
General Agents Since 1876 
Oklahoma City 


TEXAS 


Trezevant & Cochran 
General Agents Since 1876 
Dallas 
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surance. The agency filed a rate of 
30 cents for three years. 
effective Feb. 1 and the filing was made | 
on that date so that no one had the 
opportunity to meet it. This was a cut 


| of 20 percent from the rate adopted by 


the insurance department. The wind- 
storm loss ratio in Texas for 1935, the 
last available figures, was 88 percent. 


Dauwalter’s Southern Schedule 

NEW YORK, March 3.—F. 
walter, director Business Development 
spends much time in addressing 
gatherings throughout the coun- 
try. Following his return from the 
middle west, Mr. Dauwalter’s schedule 
will take him to Norfolk, Va., March 
16, Jacksonville, Fla., March 18-19, 
gusta, Ga., March 21, and Savannah, 
March 25. 


agency 


Stock Cover for Birmingham 
BIRMINGHAM, ALA., March 


Fire insurance 
000,000 on city properties were placed, 
being apportioned among all stock com- 
panies represented business in the city. 


The three-year premium was approxi- | 
mately $75,000. 
C. L. Gandy of Ed S. Moore, Inc., 


took the lead in obtaining the business 
for stock companies in face of keen mu- 
His office handled the 
of distributing the business 
among the stock company agents. 


| Alabama Ex-President Bereaved 


The executive committee of the Ala- 
bama Association of Insurance Agents 
has prepared resolutions on the death of 
Mrs. W. M. Croom of Mobile, wife of 
a past president of the association. 
She was well known among agents as 
an attendant at several conventions. 


O’Connor in Dallas, New Orleans 


James C. O’Connor, editor and man- 
ager of the Fire, Casualty & Surety 
Bulletins of THe NATIONAL UNDERWRITER, 


addresses the monthly meeting of the 
Dallas Insurance Agents. Association 
March 4 on “Handling Insurance 
Surveys.” 

Mr. O’Connor will speak Friday be- 
fore the Insurance Institute class in 
New Orleans on “Salesmanship in Cas- 
ualty Insurance.” 


of 


Conference Groups to Meet 
OKLAHOMA CITY, March 3—A 


meeting of the fire conference commit- 
tee of the Oklahoma Association of In- 
surors with the conference committee 
of the Field Men’s Club called for 
March 6. It has been decided to hold 
such meetings twice a month. This is 
the outcome of the closer cooperation 
within the past year be- 
two groups. 


is 


tween these 


Oklahoma Losses Lower 


OKLAHOMA CITY, March 3. — 
With figures still to be completed, W. 
C. Theimer, state fire marshal, esti- 
mates that fire losses for Oklahoma for 
1936 will show a reduction of at least 
10 percent from the preceding year, 
while the nation’s loss shows an increase. 
Mr. Theimer praises the work of city 
fire departments, which he says has ma- 
terially aided in the reduction of losses. 





Urges Houston Improvements 
HOUSTON, TEX., March 3.—Ex- 


plaining fire insurance key rates and fire 


record credits and penalties to the 
Houston Real Estate Board, H. D. 
Duckett of Houstoun & Tyler, local 


agency, said there is a real danger of 
Houston’s losing its premium reductions 
through an increase in the key rate, un- 
less new stations are established, more 
equipment is bought and more fire plugs 
installed. 

Although the city at present enjoys 
a 15 percent good fire record credit, Mr. 
Duckett said, it may be offset, eventu- 
| ally, by the high key rate. He pointed 
| out that the fire department is short 100 
men and many pieces of equipment. The 


It was made 


| 


| pared to 9 cents in San 
| cents in 


S. Dau- | 


water main and fire plug system needs 
revamping also, he said, pointing out 
that the city’s fire and water depart- 
ments have simply failed to keep pace 
with the enormous growth in building 
and population. 

Houston’s key rate is 22 cents, com- 
Antonio and 15 
Dallas. 


Oklahoma Near Goal 
OKLAHOMA CITY, March 





3.—A 


| year ago it was decided that when the 


| making 
Au- | 


schedules of about $10,- | 





membership roll of the Oklahoma Assoc- 
iation of Insurors reached 400, dues 
would be lowered and guarantors would 
be released from their obligation of 
up a deficit should one exist. 
Membership is now 360, and in antici- 
pation of topping the 400 mark shortly, 
the executive committee will give this 
matter serious consideration at the next 
meeting here March 12. 





Middleton on Southern Trip 


Elliott Middleton, secretary of the 
Sun, is on an agency trip through the 
south, from which he is due to return 
to New York about March 15. 





B. D. O. Meetings in Georgia 

AUGUSTA, GA., March 3. The 
Georgia Field Men’s Conference has in- 
vited all stock agents and their solicitors 
to one-day meetings in different parts of 
the state, sponsored by the Business 
Development Office. A prominent 
company Official will speak on each pro- 


gram, followed by an open forum on 
non-stock competition. 
Meetings will be held as follows 





—: 


Rome, March 9; Macon, March 16; Aj. 
bany, March 17; Augusta, March 24, ang 
Savannah, March 25. 


Plan for Texas Convention 


SAN ANTONIO, March 3. — San 
Antonio agents are already laying plans 
for the annual convention of the Texas 
Association of Insurance Agents here 
May 27-28. 

L. W. Gosling, vice-president Texas 
association, is general chairman on ar. 
rangements. C. F. Dieter, president of 
the San Antonio Insurance Exchange, is 
vice-chairman. F. F. Ludolph is secre. 
tary of the arrangements committee, F. 
C. Gittinger is chairman of the enter. 
tainment committee. The Gunter Hotel 
has been selected as convention head. 
quarters. 

The San Antonio agents are arrang. 


ing some novel entertainment for the 
visitors. 
North Carolina Agents’ Meet 
The North Carolina Association of 


Insurance Agents will hold its annual 
convention in Pinehurst at the Caroling 
Hotel, May 17-18 





Honored for 25 Years’ Service 


E. Kessler, formerly of Skidmore, 
Tex., who recently moved his agency to 
Beeville, Tex., has completed 25 years 
as a representative of the Home of New 
York and was presented a_- service 
medal by R. E. Alstead of San Antonio, 
special agent. 


Vv. 


0. Cobb & Co., 


di. Durham, N. has 
been incorporated by J. O. cob, my LJ 
Brannon, Jr., and H. W. Cobb, 








Paciric COAST 


AND MOUNTAIN 





Mills Denies Reports of 
30% Washington Rate Hike 


SEATTLE, March 3.— Rumors that 
Washington's fire insurance rates would 
be raised 30 per cent in the near future 
were set at rest this week by H. F. Mills, 
Pacific Coast manager Aetna Fire, who 
is chairman of the Washington advisory 
committee 
half of the committee. He said: “It is 
not the intention of the committee to 
make any recommendations at this time 
which would affect the present situation 
as far as deviations are concerned.” 

Widespread interest in the outcome 

of the recent committee meeting in San 
Francisco at the time of the F. U. 
P. meeting was prevalent among Wash- 
ington agents and field men. It was 
generally feared that the removal of the 
30 per cent deviation from published 
rates was imminent. The deviation went 
into effect two years ago, at which time 
there was a wholesale cancellation and 
rewriting of business. Mr. Mills an- 
nounced that only routine matters were 
given consideration at the committee 
meeting. 





Issue Colorado Licenses 
Subject to Qualifications 


DENVER, March 3.—Agents licenses 
issued by the Colorado department will 
be rubber- stamped with the following 
statement or its equivalent, Commis- 
sioner Cochrane promised a delegation 
of the Denver Association of Insurance 
Agents, according to Frank England, 
chairman of the grievance committee ap- 
pointed to work with the commissioner 
toward prevention of licensing unquali- 
fied agents: “This license is issued sub- 
ject to receipt by the insurance depart- 
ment of the inclosed qualification blank, 
properly filled out.” The qualification 
blank will be prepared by the associa- 
tion and submitted to the commissioner 
for approval. 

The commissioner has announced that 
he will inclose an order with each 
license to the effect that every agent 


| of 


, in a formal statement in be- | 


| Company, 








must be properly qualified under the ex- 
isting qualification law. 

The Denver association is determined 
to get immediate action toward solution 
the multiplicity of agents problem 
through enforcement of the existing 
qualification law but at the same time 





to put through the legislature its limi- 
tation bill. 


Salt Lake City Agents Elect 


SALT LAKE CITY, UTAH, March 
3.—Clarence Raybould, First Security 
was elected president of the 
lire Underwriters Association of Salt 
Lake City at its annual meeting. He 
succeeds J. G. Midgley of Heber J. 
Grant & Co. 

Other officers elected were: J. A. Ot- 
tenheimer, Arnovitz - Ottenheimer 





THE DRUM MAJOR 





is where he belongs — in front of the band, 
Where are you in the march to better 
business? To take your place with the 
leaders, you must know the line of march. 
We have a plan on which the way is 
marked clearly and definitely. It is 
worked out, individually, to fit you and 
your locality. This plan forever banishes 
hit-or-miss selling of insurance. 

We are so confident in the merit of it that 
we believe you would march along happily 
with us for life if you would put it to 
work, 

The plan is described in detail in our book- 
let “Planned Progress.” Sent without 
charge. Write us. 


BOSTON INSURANCE COMPANY 





OLD COLONY INSURANCE COMPANY 
87 Kilby Street, Boston, Massachusetts 
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Agency, vice-president; E. D. Amott, 


Tracy Loan & Trust Company, secretary- 
treasurer; Jay Rogers, Rogers-Evans; 
N. L. Herrick, Gaddis Investment Com- 
pany; E. H. Miller, Tracy Loan & Trust 
Company, and Walter Anderson, Key- 
ser Realty Company, executive commit- 
tee. Plans were made for a membership 
drive. 


Increase in Applicants 
There has been an increase of 25 per- 
cent in the number of applicants for 
agents’ licenses in California this year. 
Examinations are now being held at 
strategic points throughout — northern 
California until March 11. 


Portland’s Losses Low 
PORTLAND, ORE., 
Portland’s fire loss in 1936 was the 
lowest since 1918 and considerably un- 
der 1935. The total was $433,040 or $1.35 
per capita, as based on a population of 
320,000. 


March 3, — 


Bellingham Agents Elect 


H. G. Arnason has been reelected 
president of the Bellingham (Wash.) In- 
surance Agents Association. Oscar 
Myhre and Barry J. Miller have been 
reelected vice-president and _ secretary- 
treasurer, respectively. 


Hold Mid-Year Meet April 9 


The mid-year meeting of the executive 
committee of the Insurance 
League of W ashington has been called 
for April 9 at Seattle, President Terry L. 
Ross of Wenatchee ‘has announced. 


Dykeman Succeeds “Jack” Piver 


J. K. Dykeman, Jr., former Seattle life 
insurance man, has been appointed resi- 
dent secretary at Seattle of the ‘“Under- 
writers Report” of San Francisco. He 
fills the post left vacant by the resig- 
nation of John C. Piver, Jr., now 
lisher of “Pacific Insurance,” new 
Francisco weekly. Mr, Dykeman has 
been on the advertising staff of the 
Seattle “Post-Intelligencer.” His father, 
Judge J. K. Dykeman, at one time was 
publisher of the ‘Post-Intelligencer.”’ 
The “Underwriters Report” has moved | 
its Seattle office to the Colman building. 





San 


Wentz & Erlin Take Sussex 
Wentz & Erlin of San Francisco have 
been appointed general agents for the 


Sussex Fire of the Corroon & Reynolds | 


group. 


O’Brien in Field Work 
J. J. O’Brien of Spokane, regional 
vice-president of the Insurance Agents 
League of Washington, has left the lo- 


cal agency business to become special 
agent for Hansen & Rowland, Tacoma 
general agency. Mr. O’Brien, who is a 


past president of the Spokane Insurance 
Association, was formerly manager of 
the casualty and surety department of 
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the Jones & Mitchell agency. 


mer post has been taken by Leonard 
M. lee formerly insurance manager 
for F. S. Barrett & Co. at Spokane. Mr. 


Arbon is vice-president of the Spokane 
Insurance Association. 


Knapp Is Portland President 


Addison P. Knapp was elected presi- 
dent of the Insurance Exchange of 
Portland, Ore., at the annual meeting. 
John O. Baker, Chas. W. Sexton Co., 
is vice-president; Fred Strong, secre- 
tary, and B. W. Richards, Gerlinger- 
Richards Co., treasurer. New trustees 
are Fred Strong, B. A. Little and S. N. 
Soquist. 


Olympia Agencies Merge 
The J. E. 
Wash., 


Mitchell agency, Olympia, 
has been merged with the H. J. 


Maury agency and is now operating 
under the name of Maury-Mitchell Co. 
Mr. Mitchell, who is a member of the 


executive committee of the Insurance 
Agents League of Washington, 
to retire from business in the next few 
months. He is attempting to regain 
his health, He is widely-known in 
agency association circles, having been 
a member of the state association’s 
steering Committee for many years. 


Pacific Coast Notes 


R, L. Betts, manager of the 
department of the Dollar 
died suddenly 
Francisco from a heart 

Lee EF. 


insurance 
Steamship 
Monday in San 
attack. 

Barley, inspector for the Moun- 











tain States Inspection Bureau and son 
of L. A. Barley, chief engineer of the 
bureau, has bought an interest in the 
M. P. Wheeler agency, Casper, Wyo. 

Recent Losses of Interest 


Two Fires in New York State Damaged 
Structures of Fire Resistive 
Construction 


Two fires this year in New York have 
| been of interest to the fraternity. About 

$300,000 damage was done to the Aplo 
Clothing Company at Rochester and the 
other was a loss of $100,000 to Syracuse 
University at Syracuse. Both are fire 
resistive structures. So far as the cloth- 
ing factory was concerned, the fire was 
due to an explosion of an oil heater 
which set fire to wooden forms used in 
constructing a reinforced concrete addi- 
tion. The heat set off automatic 
sprinklers in the main building, which 


is one of the lowest rated plants in 
Rochester. Very often costly fires of 
this kind result from heaters used in 


drying concrete. It will be remembered 
that in 1927 the Sherry-Netherland Ho- 
tel in New York City, which was under 
construction, was badly damaged from 
this cause and the next year there was 
a $1,000,000 loss in the partly finished 


expects | 


His for- | Riverside 


roof with cupola and tower. 
| 


| ment’s 





3aptist Church in that city | 
due to the same cause. 
The fire at Syracuse University 
burned the wooden roof of Lyman Hall, | 
which was fire resistive except for the | 
top. There was no sprinkler equip- | 
nent in the attic. There was a wooden | 


Is 45 Years Old This Year | 
The New Jersey State Association of 
Mutual Fire Insurance Companies will 
celebrate its 45th anniversary this year. 
The annual meeting is held in Trenton 
the second Thursday in October. It is 
the oldest insurance organization in 
New Jersey. 


Ask Increase for Pa. Department 

The budget message of Governor 
Earle of Pennsylvania recommended a 
$75,000 increase in the insurance depart- | 
appropriation for this biennium. 


} nor, 


} over by the 
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the gover- 
valuation 
necessary 


This increase, according to 
will establish a security 
division and provide other 
strengthening factors 

The governor suggested an appropria- 
tion of $25,000 to the department to pay 
the of liquidatirig companies taken 
department which have no 


cost 


assets. 


Salvage Company Luncheon 

BOSTON, March 3—J. F. Quiner, 
New England general agent of the Un- 
derwriters Salvage Company, entertained 
the advisory committee of the salvage 
company at luncheon when matters re- 
lating to its activities were discussed. 
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of the New York State Association of 
Local Agents in Syracuse May 24-26. 
The committee will hold meetings at 
regular intervals. Members include 
President Warren Day, W. H. Graham, 
Carl Young, De Banks M. Henward, 
Jr. L. F. Lighton, Jr., and Leonard 
Katzbauer. 

J. W. Rose of Buffalo, secretary of 
the state association, is expected to 
visit Syracuse within the next few days 
to discuss arrangements. 





Honored for 25 Years’ Service 


K. S. Norwood of the J. K. Norwood 
& Co. agency, Lawrence, Mass., has 
received a silver medal from the Home 
of New York in recognition of 25 years 
continuous representation. It was pre- 
sented by State Agent F. A. Wetherbee, 
who in 1911 made a similar presentation 


to John K. Norwood, founder of the 
agency. 


Grange Mutual Buys Building 


C. W. Varney, president of the Grange 
Mutual Fire, Rochester, N. H., an- 
nounces it has purchased the Public Na- 
tional Bank building there as a home 
office. The Grange Mutual was organ- 
ized at Milford, N. H., in 1888. 


Veteran Carthage Agent Dies 


Albert M. Griffin, senior member of 
the agency of the A. M. & C. J. Grif- 
fin agency, Carthage, N. Y., for the past 
20 years, died at his home in that city 
at the age of 77. Though in failing 
health for the past five years, Mr. Grif- 
fin has been active. He is survived by 
his son, C. J. Griffin, also a member 
of the firm. 











MARINE INSURANCE NEWS 





Financing Possibility Seen 


With Approval of 3-Year ‘Term for 
He hold s Compr h ive,, Install- 


ment Payment Plan Is Attractive 





With approval by the Inland Marine 
Underwriters Association of the three- 
year term plan for writing the house- 
holder’s comprehensive policy, an op- 
portunity is seen to promote the sale 
of such policies on this term by finan- 
cing the payment of the premium. Un- 
der the I. M. U. A. rules, a policy can- 
not be written for three years unless 
the three year premium is $100. A pol- 
icy with a three-year premium of $100 
can be financed through First Bancredit 
Corporation with payments spread over 
three years at a total outlay of $105.40. 
The assured pays $40 when the policy 
is written, he pays $33.60 at the end of 
the first year and $31.80 at the end of 
the second year. 

If the policy were written on an an- 
nual basis, the minimum premium would 
be $50 and the cost for three years 
would be $150. 


I. M. U. A. Reaffirms Ruling 
Requiring One Year Term 





A supplemental ruling relating to writ- | 
ing of the personal property floater has | 
been issued by the Inland Marine Under- | 


writers Association of New York making 
clear that scheduled jewelry, furs and 
other scheduled property cannot be writ- 
ten in any manner on a three-year basis. 
The I. M. U. A. last week ruled three- 
year term was permissible for the per- 
sonal property floater. 

A number of companies argued that 
the principal objection to writing the 
scheduled jewelry, furs and other sched- 
uled property on three-year basis was 
the charge of two and a half annual 
premiums, and they asked permission 
te collect under the floater form written 
for three years, three annual premiums 
on scheduled property. The I. M. U. A. 
in a bulletin this week denied the privi- 
lege but made clear it is permissible to 
cover such scheduled property under an 
annual personal property floater. 


Jewelers Block, Parcel Post Rules 

The executive committee of the In- 
land Marine Underwriters Association 
has approved a number of amendments. 

Authority was given to delete the pro- 
hibition in the standard form of jewelers’ 
block policy which excludes coverage 
on watches that are being worn by mem- 
bers of the firm or employes of the 
assured while they are being regulated. 


Application of rules to bullion and 
metal dealers was clarified. 
Permission was granted to extend 


open form parcel post policies to in- 
clude the risk of war, if a specific addi- 


tional rate is charged and the coverage 
is made subject to 48 hours cancellation. 

The rule governing parcel post policies 
was clarified specifically to state that it 
is not permissible to issue such policies 
to associations, nor to groups or com- 
binations of assured not under single 
ownership or management. 


Sullivan Heads Mariners 


R. D. Sullivan, manager Marine Office 
of America in Chicago, was elected skip- 
per of the Mariners Society of that city 
at the annual meeting. Other new offi- 
cers are: First mate, R. S. Dicus, ma- 
rine department Aetna Fire; purser, 
Harold Kumroy, Northern of New York, 
and yeoman, P. A. Fitzpatrick of Wil- 
liam H, McGee & Co. A new office 
was created, coxswain, and J. A. Arm- 
strong, marine manager of the Birming- 
ham Fire, was elected to the post. 


Deering on Coast Visit 

Thomas F. Deering, marine general 
agent of the Fire Association, is visiting 
the Pacific Coast department in San 
Francisco, on his first return visit to 
his old home town for several years. 
He was formerly manager of the insur- 
ance department of H. M. Newhall & 
Co. in San Francisco. 
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 Nemher of Antacntile Vleed 
| Losses Still Uncertain 


| The Western Adjustment now esti- 
|mates that the total number of auto- 
| mobile flood losses that it will handle 
| at 3,000. That is a maximum estimate. 
| They estimate that the maximum num- 
ber of losses that they will handle at 
Louisville at 1,000. 

The Underwriters Adjusting is not 


yet able to make an estimate. The 
losses it is handling number in the 
hundreds. 


FIGURE $90 LOSS PER CAR 


INDIANAPOLIS, March 3.—About 
260 anti-flood losses have been reported 
to the local office of General Exchange 
and about 20 more are expected. The 
estimate is that the average loss per car 
is $90. 


LOSSES OF GENERAL EXCHANGE 


LOUISVILLE, March 3.—The Gen- 
eral Exchange Insurance Corporation 
branch at Louisville reports that to date 
it had received 392 claims for flood 
damage to cars, and that stragglers are 
coming in at the rate of about four cars 
a day, and a total of about 425 claims 
in all is anticipated. The Cincinnati of- 
fice at last reports had about 100 cars, 
and the Memphis office has had about 
100 cars out of Paducah, Ky., territory. 








All southern Indiana is going through 
the Indianapolis office. The Louisville 
office figures the flood loss will average 
about $100 a car here, where the bulk of 
the claims so far have been on Chevro- 
lets. Radios have been junked with no 
effort at repair. 


The Colonial Insurance Agency, Stam- 
ford, Conn., has been formed with H. M. 
Brooks, president; C., Wilcutt, vice- 
president, and C. F. Maguire, secretary. 











CANADIAN 


McNairn 


Toronto Superintendent Sends Question- 
naire to Fire and Casualty Com- 
panies Operating There 





in Reform Effort 








TORONTO, March 3.—In a de- 
termined effort to improve the highly 
unsatisfactory underwriting fire and cas- 
ualty conditions that have obtained in 
Ontario for several years, Superintendent 
McNairn has issued an extended ques- 
tionnaire to companies of both types and 
from anticipated responses hopes to be 
able to formulate a reformative pro- 
gram. 

The primary evil complained of is ex- 
cess commissions, a practice managers 
have been unable to check thus far, 
though repeated efforts at correction 
have been put forth. Non-conference 
competition is severe and steadily grow- 
ing, to such degree that the non-affiliated 
now write at least 50 percent of the total 
business of the province. 

Whether the superintendent will be 
strong enough to overcome the opposi- 
tion of the free lance element remains 
to be seen. 


Goes With the Mill Owners 


The Mill Owners Mutual Fire of Des 
Moines announces the appointment of 
S. J. Slater as a member of its Canadian 
field force. He is a native of Birming- 
ham, Eng., joining the Toronto, Can., 
office of the Hartford Fire, in the under- 
writing department. He was with Hart- 
ford 17 years. He is a member of the 
Insurance Institute of Toronto, and one 
of the most active members of the Tor- 
onto Blue Goose, Toronto pond. For 
many years last past he has written and 
composed the annual Blue Goose oper- 
etta. 


Canada Losses Increase 


Fire losses in Canada were more than 
$300,000 higher up to March 1 than the 
corresponding period last year. Losses 
from Jan. 1 to Feb. 24 totaled $3,348,250 
as compared with $3,019,300 in 1936. 


Economical in British Columbia 


The Economical Mutual Fire of 
Kitchener, Ont., have been licensed to 
write accident, automobile and sickness 
insurance in British Columbia. 


Revised Financing 
Plan Finds Favor 


(CONTINUED FROM PAGE 3) 


surance company of such cancellation, 
to the end that the return premium ap- 
propriated in such case shall promptly 
become fixed and payable to you as 
above indicated. In such event, the un- 
dersigned will promptly return or cause 
to be returned to you or to the insur- 
ance company the policy or policies and 
all certificates issued in connection 
therewith.” 

The endorsement for attachment to 
fire policies reads: 

“The premiums on this policy have 
been financed by assured through First 
Bancredit Corporation, of St. Paul, 
Minn., under an agreement which speci- 
fies that default of payment of any in- 
stallment shall be deemed to be a re- 
quest for cancellation of this policy by 








the assured, and that upon such default 
this policy and all certificates issued in 
connection therewith are to be returned 
and surrendered.” 

The National Bureau of Casualty & 
Surety Underwriters has now given ap. 
proval to the simplified financing plan 
of First Bancredit. The latter organ. 
ization is now launching an effort to 
sign up as many organization casualty 
companies as possible. 

The endorsement that is to be used 
in connection with casualty policies js 
very similar to that for fire policies, 
with the exception that there is included 
this sentence: “Such cancellation shal 
not become effective, however, prior to 
the expiration of the shortest period 
which much elapse to give the insur- 
ance company opportunity to give due 
notice of cancellation to any state board, 
bureau or commission, when so required 
by law.” 

The casualty plan will not apply to 
compensation or audit policies inasmuch 
as they do not have a definite return 
premium. Folders explaining the cas- 
ualty plan are now being furnished to 
the companies. 

This particular financing plan can be 
applied only to policies of insurance 
companies that have signed an agree- 
ment with the First Bancredit. Such an 
agreement was signed by a large num- 
ber of organization stock fire companies 
in connection with the old plan. These 
same companies will undoubtedly sign 
a new agreement in connection with the 
revised plan and First Bancredit js 
making an effort to get the casualty 
companies to sign so that the financing 
plan may be applied to burglary, plate 
glass, boiler and other casualty policies 
that can be written under term rule, 

Although the new plan may be used 
to finance annual policies the insurance 
companies and agents are particularly 
interested in it as a means of promot- 
ing the sale of term policies. 

As under the outlawed plan, a finan- 
cing charge is not collected until the 
end of the first year under a term pol- 
icy, but the assured must make a larger 
down payment. For instance, if the 
three-year premium is $600, the assured 
must pay 40 percent or $240, under the 
revised plan, within 20 days after the 
effective date of the policy. Under the 
outlawed plan, the assured paid only 
one-third of the three-year premium or 
$200. That was enough to protect the 
financing company, with the insurer 
granting pro rata cancellation. : 

Under the revised plan, at the end of 
the first year, the assured must pay 50 
percent of the $360 balance or $180 plus 
6 percent interest on $360 or $21.60. Un- 
der the outlawed plan, he would pay at 
that time one-half of the $400 balance 
or $200 plus 6 percent interest on $400 
or $24. 

Under the revised plan, at the end 
of the second year the assured must 
pay the balance of $180 plus 6 percent 
interest on $180 or $10.80. Under the 
outlawed plan he would pay the balance 
of $200 plus 6 percent interest on $200 
or $12. 

Thus, under the new plan his total 
interest charge is $32.40, whereas under 
the outlawed plan it was $36. 

The interest rate and mode of pay- 
ment are the same under the revised 
simplified plan and under the regular 
plan. However, the revised simplified 
plan is used only for policies issued in 
companies on the qualified list. To f- 
nance policies of companies not on that 
list, the assured must execute a Ssep- 
arate invoice contract providing for the 
execution of a power of attorney with 
the delivery of the policies to First 
Bancredit. 

“Tf all the companies represented by 
an agency are not on the qualified 
list,” First Bancredit literature states, 
“it is recommended that the agent im 
mediately get in touch with such com 
panies as it is possible that they may be 
qualified; however, there is no reason 
that the agent cannot secure the full 
benefit of the simplified plan by t 
stricting the writing of policies to be 
financed to those companies on the 
qualified list.” 
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Birmingham, Alabama 





HARMON C. BROWN 
3616 Main Street 
Riverside, California 
Fireman’s Fund Group and others on request. 
Investigations, adjustments, trial of all insur- 
ance cases in State and Federal Courts. 


HUGH M. F M. FRAMPTON 
Southern Building 
Washington, D. C. 


Manufacturers ins. Ca. 
Equipped for investigations, odbetmente, settlement 
of elaims, fire, casualty, automobile, surety—trisl of 
all i land, District 


neurance cases, of Columbia 
and Federal Courts. 








ARIZONA 








Hitch, Denmark & Lovett 
17 Drayton Street 
Savannah, hg 
epresenting American oN. Y., New 
Tork Cas. Co., Costinental Ce Cas. =. National Surety 
., and numerous others. 
Equipped for investigations, adjustments, 
of claims, and trial of all insurance cases in 
and Federal Courts in Seuthern District ot Geurgie. 














| HENRY C. McQUATTERS 
Masonic Building 
Flagstaff, Arizona 


Trial of all insurance cases in State and Fed- 
eral Courts. Covering Northern Arizona. 


HUSTON, HUSTON & 
HUSTON 
Capital National Bank Building 
Sacramento—California 


FLORIDA 

















FRED C. STRUCKMEYER 
Associates 


J. Bolivar Sumter 
James E. Flynn 


209 Luhrs Building 


Phoenix, Arizona 


NOLAND & SEGRETTI 
Salinas National Bank Bldg. 
Cetnne~teeein 


Rani a 4 4 ai 





settlements 
x claims, trial of all insurance cases im State and 
Federal Courts in this territory. 


MARKS, MARKS, HOLT, 
GRAY & YATES 
1321 Graham Building 
Jacksonville, Florida 
Equipped for investigations, adjustments and 


trial of all insurance cases in Northern 
Florida. 


IDAHO 


























FREDERIC G. NAVE 
512 Valley National Building 
Tucson, Arizona 
Aetna Grou American Auto, Connecticut 
Indemnity, idelity & Casualty, The Massa- 


chusetts Bonding, The Travelers and other 
leading companies. 








XUM 


General Insurance Practice 


HADSELL, SWEET, 
INGALLS & LAMB 


Financial Center Building—San Francisco 
Posts Sree & eS. Cas. yo Fidel- 


Co. 
Aociaeus Companies. 


EVANS, MERSHON & 
SAWYER 


First National Bank B 
16th Floor — 


Miami, Florida 
Hartford Accident & Indemnity Co., All State In- 
surance Co., Sun Insurance Office Limited of Lon- 
don, and others on request. 
Equipped for investigations, adjustments, settlement 
of claims, trial of all insurance cases, State and 
Federal Courts, In Florida. 


MARTIN & MARTIN 
506-509 Idaho Building 
Boise, Idaho 


Fireman’s Fund Insurance Company: Loyalty Group; 
Ohio hy nd Insurance Company and others. 





and settle- 
ment of al a, Trial of all cases in State and 
Federal Courts 1 Idaho. 
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CHAPMAN & CHAPMAN 
Burkholder Building 
Twin Falls, Idaho 


General Group of Seattle. Hartford Accident & 
Indemnity and others on request. 


Bestees & for investigations and trial work in State 
‘ederal courts in south central Idaho. 
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LAWRENCE HALL 
640 Jergins Trust Building 
Long Beach, California 
Specializing in trial work. Equipped for in- 


vestigation and claim work in Long Beach— 
Los Angeles harbor area. 


KEYES & ERSKINE 
Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 

625 Market Street 
San Francisco, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of insurance cases in State and 
Federal courts. 


MAGUIRE & VOORHIS 
Florida Bank Building 
Orlando, Florida 


Representing the Aetna Group, American Surety, 
Fireman's Fund, New Amsterdam, National Surety, 
Standard Accident and many others. 

Trial of all insurance cases in State 

and Federal Courts in this territery. 
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MESERVE, MUMPER, 
HUGHES & ROBERTSON 
555 So. Flower Street 
Los Angeles, California 





THORNTON, MENZIES & 
TAYLOR 


311_California Street 
Francisco, ifornia 
548 South Sy Spring St. 
Les Angeles, California 
Refer to any insurance office in San Franciseo. 
Aetna, Continental, Caledonian, Home, Home In- 
demnity. Others on request. 











STEADMAN G. SMITH 
920 W. P. Story Building 
Los Angeles, California 


Admitted Illinois 1921—California 1924 


Trial of insurance matters in State and 
Federal Courts. 


COLORADO 


WATSON & PASCO 
& BROWN 
American National Bank Building 
Pensacola, Florida 
United States Fidelity & Guaranty; = An- 


sterdam; Sun; Lumberman’s Mutual; Mastin & 
Company. 


LORD, LLOYD & BISSELL 
Rm. 2460—135 South La Salle Street 
Chicago, Illinois 


Insurance defense—Casualty, Surety, Life & 
Fire Lines. 


























WILLIAMSON, RAMSAY & 
HOGE 


Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 





LEE, SHAW & McCREERY 
1217 First National Bank Bldg. 
Denver, Colorado 

Company references 
Equipped for investigations, adjustment * settle- 


ments of all claims. Trial all insurance cases in 
State and Federal Courts. 


given on reques 


WYLIE & WARREN 


308-312 Hall Building 

St. Petersburg, Florida 
American Surety Company of N. Y., New York 
Casualty Company, Glens Falls Indemnity Co., 
Standard Accident & Insurance Co., Mass. Bonding 
& Ins. Co. 
Equipped for investigations, adjustments and trial of 
insurance cases in State and Federal Courts. 


Clausen, Hirsh & Miller 
Attorneys & Counselors 
135 South La Salle Street 


CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 




















CONNECTICUT 


McKAY, MacFARLAND, 
JACKSON & RAMSEY 


Citrus Building 

Tampa, Florida 
Representing about thirty-five leading casualty and 
surety companies—names given on reques 
Equipped for investigations 


and trial 
of insurance cases in all courts. 





CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 


Peoria, Illinois 


Trial of Imsurance cases: representing 
YLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS 


INDEMNITY AND OTHERS. 

















GLENN H. CUTLER 
Suite 220, Pacific Southwest Bldg. 
Pasadena, California 


Specializing in insurance trial work—State 
and Federal Courts. 





POND, MORGAN AND 
MORSE 
39 Church Street 
New Haven, Connecticut 


United Fete Fidelity & Guaranty 
Fidelity & Casualty 
General Accident and many ethers. 
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First National Bank Building 
Pomona, California 


Representing Aetna Group — others on re- 
quest. Investigations, adjustments, trial of 
c insurance cases in State and Federal 
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MARVEL, MORFORD, WARD 
& LOGAN 
Delaware Trust Building 
Wilmington, Delaware 
Specializing in Insurance and Corporation 


matters. 





706-10 Guaranty Building 

West Palm Beach, 
American Surety Company of New York, Hartford 
Accident & Indemnity Company, Fireman’s Fund 
Indemnity Company, United States Guarantee Com- 
pany, and many others furnished on request. 
Equipped for investigations, adjustments, settlement 
of claims, trial of all insurance cases, State and 
Federal Courts, in Florida. 





JOHN M. MITCHEM 
101 South Broadway 
Urbana, IlEnois 
OHIO CASUALTY 


Equipped for investigation and adjustment of 
ims. 
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BRYAN, MIDDLEBROOKS & 
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LAW OFFICES 
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Atlanta, Georgia 


Equipped for investigations, adjustments, settlement 








of claims, and trial of all insurance cases in Georgia. 








ABE LATKER 


1205 Lincoln Tower 
Fort Wayne, Ind. 


Specialist in insurance litigation 
Equipped fer investigations, —— settlements 
and trial of all insurance cases in northern Indians 
—alse subrogations. 


Company on request. 
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INDIANA (Cont.) 


KANSAS (Cont.) 


MARYLAND 


MONTANA 





HENRY & FUNK 


Investigations—Adjustments—Trial Work 
References on Request 


501-7—130 E. WASHINGTON BLDG. 
INDIANAPOLIS 


KELLER, MALCOLM & BURNETT 


204-206 National Bank Building 
Pittsburg, Kansas 

Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 
Fireman's Fund and others. 
Specializing in Insurance Law. Equipped for Trial 
of Cases, Investigations and Adjustments over South- 
eastern Kansas. 





WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Building 
Baltimore, Maryland 





CORETTE & CORETTE 


619-621 Hennessy Building 
Butte, Montana 
American Surety Company; New York Casualty Com- 
Dany; Sun Indemnity Company. 
Equipped for Investigations, adjustments, trial of all 
inourance cases im Butte, Helens and western 














LUTZ AND JOHNSON 


Suite 728-32 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 


PINGRY & PINGRY 


First National Bank Building 

Pittsburg, Kansas 
The Aetna Group, Manufacturers & Wholesalers In- 
demnity Exchange, The Mercer Casualty Company, 
Indemnity Insurance Company of North America, 
The Glens Falls Indemnity Company. 
Equipped for investigation, adjustment, settlement 
and trial of insurance cases ever southeastern Kansas. 


MASSACHUSETTS 




















NOEL-HICKAM-BOYD & 
ARMSTRONG 
Suite 1019—130 East Washington 


Indianapolis, Indiana 
Aetns Group, Commercial Casualty, Metropolitan Cas- 
ualty, Standard Surety & Casualty, N. Y., and many 


others. 
Trial of all insurance cases in State and Federal 
Courts. 


NORRIS, SMITH & JENKINS 
Public Utility Bldg. 
Salina, Kansas 

Insurance Companies represented: Fidelity & Cas- 
ualty, Fidelity & Deposit, Loyalty Group, American 
Surety, Hardware Mutual and many others. 
Equipped for investigations, adjustments and trial 
of cases in Northwest Kansas. 


CRYAN, SHAW AND 
BRADLEY 
33 Broad Street 
Boston, Massachusetts 


Counsel for numerous insurance companies. | Nemes 
given on request. 
justment and trial of all insurance eases ~ Btate 
and Federal Courts. 





HALL & McCABE 


414 Strain Building 
Great Falls, Montana 


Company representation upon request. - a 

investigations, adjustments and trial of tnsurane 
actions in State = Federal Courts, North & 
Northwestern Montana. 





























Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 








Doran, Kline, 


Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, settlement 
inds in 


and trial of insurance business of all 
Kansas. 


MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 


Fire Companies Adjustment Bureau, Inc. 


Trial of all insurance cases including easualty, fre 
and surety in State and Federal Courts. 





MERLE C. GROENE 
Lewistown, Montana 
Standard Accident Company of Detroit, 


All-State Insurance Company, Chicago. 
Others on request. 














MICHIGAN 


NEBRASKA 




















IOWA 


KENTUCKY 


SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 

Randolph 5160 





MAYER & MAYER 
1164 West Third Street 
Grand Island, Nebraska 
Mi ssachuse tts Bonding & Insurance Company—others 
Equipped for Investigations, Adjust Settl 


of Claims, Trial of all oe cases in St 
Federal Courts in Central Nebraska, — 























DEACON, SARGENT & 
SPANGLER 


915 Merchants Bank Building 
Cedar Rapids, lowa 


Bustened, i! Reventiqution, Adjustments and 
of All Insurance Cases 


KEENON, HUGUETET & 
KESSINGER 


Security Trust Building 
Lexington, Kentucky 
Prudential Insurance Company; Yorkshire; Massa- 
chusetts Bonding; National Casualty, Detroit; Grey- 
hound Lines and others. 
Equipped for investigations, adjustments, ons ae of 
all insurance cases in state and federal 











NORRIS, McPHERSON, 
HARRINGTON & WAER 


1107 Peoples Bank Building 
Grand Rapids, Michigan 


STEWART, STEWART & 


WHITWORTH 
1412 Sharp Bldg., Lincoln, Nebraska 
Trial of insurance cases in Federal and State 
Courts in Nebraska, 


Investigations, adjustments and settlement 
aims. 

















BRADSHAW, FOWLER, 
PROCTOR & FAIRGRAVE 
Suite 510 Crocker Building 


Des Moines, Iowa 
Representing Continental Casualty—Loyalty Group— 
Hartford Accident and many others 
Equipped for investigations and adjustments of In- 
surance Claims. 


Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 














NASH & NASH 

602 Second National Bank Building 
Saginaw, Michigan 

Equipped for investigations, adjustments, set- 


tlement of claims and trial of insurance cases 
in Northeastern Michigan. 





ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 City National Bank Bullding 
Omaha, Nebraska 

Representing 35 Insurance Companies— 

Kemper Group—Loyalty Group—Sun—Home—Liberty 
of Boston—American Surety—Security of —— 
Employers of Wausau—Associatad Ind. id others, 
Complete trial and claim service over Nebrasks and 
Western Iowa. 




















BREESE & CORNWELL 
First National Bank Building 
Mason City, lowa 
Equipped for Investigations—Northern Iowa 





Woodward, Dawson & Hobson 


Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 


MINNESOTA 


NEW MEXICO 




















A. R. STRONG 
623 Davidson Building 
Sioux City, lowa 
Equipped for investigations, settlement of 


claims, all insurance cases in State and Fed- 
eral Courts. 





LOUISIANA 


BALDWIN, HOLMES, 
MAYALL & REAVILL 
900 Alworth Building 
Duluth, Minnesota 


Travelers’ Group, Mass. Bonding & Insur- 
ance Co., Pacific’ Mutual Life Insurance Co. 





MANN and TONKIN 


605 Sunshine Building 
Albuquerque, New Mexico 
Metropolitan Casualty Insurance Co.; Commerelal 
Casualty Co.; American Automobile Assn.; other 

on request. 
Trial of all insurance cases in State and Federal 
Courts in the State of New Mexico 




















KANSAS 


McCOY, KING & JONES 
Suite 515 Weber Building 
one 400 

Lake Charles, Louisiana 
American Auto Ins. Co., American Surety, Employ- 
ers Group, Fireman's Fund Ins. Co., , es 
Casualty. Travelers Group, U. 8S. F. G., and 
many others. 


Investigations and adjustments all over this ter- 
ritory. 


NEW YORK 








GUESMER, CARSON & MacGREGOR 
1218-1232 Roanoke Building 


Minneapolis, Minnesota 


GEORGE J. HATT, Il 
Chamber of Commerce Building 
Albany, New York 
Equipped for investigations, adjustments, settlement 


of claims and trial of all insurance cases in Btate 
and Federal courts. 








Insurance Companies represented: National Union 











Trinity Universal, a. Indemnity, Central Surety & 
others. 








TINCHER, RALEIGH & LESLIE P. BEARD ba al ry 4d David F. Lee David Levene Daniel J. MeAa 
301-302 F ve . a a Building par een sly = a oa pes of insurance cases in Federal and State LEE, LEVENE & McA vor 


vestigations, adjustmen settle: 
of claims. . ” —_ 


Indemnity Co., Ocean Accident and Indemnity Co., Insurance Corp., many BINGHAMTON, NEW YORK 
yy .. ~& e nena ee i” of mor for vitretieation, “wa yy = trial Pi Buil li s . ld Insurance attorneys. Especially equipped to j 
Ipvestigations, Adjustment and defense trial work. eistonn. a a St. Paul, Minn» 4 —_ — Sy — CE Se nee 

a, nn. 











310 Security Mutual Bldg. 
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NEW YORK (Cont.) 


OHIO (Cont.) 


OREGON (Cont.) 


TEXAS (Cont.) 





WILCOX & VAN ALLEN 


1008 Liberty Bank Building 
Buffalo, New York 


SANDLER, ELLIOTT & 
ASHBAUGH 
SS Building 


ing and others. 





dard Aecidont, Massachusetts Bond- 
djustments, trial of all 1 





SHEPPARD & PHILLIPS 
1208 Public Service Bldg. 
Portland, Oregon 
U. S. F. & G., Lloyds of London, others on 

Adjustments. 





req Investigations & 





cases. 




















CLARENCE E. MELLEN 
51 Maiden Lane 
New York, N. Y. 
Mass. Bonding & Insurance Co. 
New Amsterdam Casualty Co. 
United States Casualty Co. 


Trial of all insurance and surety cases in State and 
Federal Courts. Equipped for investigations. 








CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Representing American Surety, Fidelity & Cas. of 
¥., General Aec. Fire & Life, Phils. 


N. 
Trisl of all Insurance cases in Federal and” State 
Courts. Equipped for investigations. 


SOUTH CAROLINA 


SANER, SANER & JACK 
Fresstaet> Floor Republic Bank Bldg. 
R. E. San Jno. C. Saner 
~~ he H. Jack, Jr. 
Equipped for Investigations, Adjustments, 
Trial of all Insurance Cases, State ond 


Federal Court. 
DALLAS, TEXAS 

















MELVIN & MELVIN 
304-14 First Trust & Deposit Building 
Syracuse, New York 
Royal—Eagle—Century 
Equipped for investigations, adjustments, settlements 


and trial of all insurance cases—State and Federal 
Courts. 








YAGER, BEBOUT & 
STECHER 


303 Second National Bank Building 
Toledo, Ohio 
American Surety Company, Phoenix Insur- 
ance Company of Hartford, Conn., and Mas- 
sachusetts Bonding & Insurance Company. 


ROBERT McC. FIGG, JR. 


43 Broad Street 
Charleston - South Carolina . 


The Travelers Insurance Company, American Surety 

Company of New York, Hartford Accident & Indem- 

nity Company, New York Casualty Company. 

Trial of all Insurance cases in State and Federal 
ts. Equipped for investigations and adjustments. 


Cantey, Hanger & McMahon 
15th Floor Sinclair B 
FORT WORTH, TEXAS 


Samuel B. Cantey Samuel B. Cantey, Jr, 


(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
a Mahon B. K. Hanger 

w. Sm 


ith 
Investigations, Adjustments, Trial All Cases 




















DUNMORE, FERRIS & 
BURGESS 


First ng 3 Bank Building 
Utica, New York 
Ceatinental, Liberty, Norwish, Fidelity & Deposit 
wipped for Investigations, Adjustments, Bettle- 
ment of Claims, ke of all Insurance Cases in State 
and Federal Cou 

















NORTH CAROLINA 


RUSSELL RAMSEY 
801 Feick Building 
Sandusky, Ohio 
Equipped for Sevestigatton, adjustments and settle- 
ments of clai 


Trial of all Tame cases 
Bank reference: Western Security Rank (Counsel). 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Specialising in Fire, Casualty, one and Life. 

Trial of all cas 


Dutsess 4 for investigations and esutnat all over 
South Carolina. 








COLE, PATTERSON & COLE 


Citizens State Bank Building 

Houston, Texas 
Robert L. Cole, Sr. 
Bennett B. Patterson 
Robert L. Cole, Jr. R. E. Owens 
Seymour Lieberman 

Standard Accident Insurance Company of Detreit. 

Chicago Lloyds. 

United States Casualty Co. of New York City, ete 

Equipped for investigation, adjustment, trial of all 
insurance cases and oil cases. 





SOUTH DAKOTA 

















HARKINS, VAN WINKLE & 
WALTON 


Jackson Building 
Asheville, North Carolina 
United States Fidelity & Guaranty, Hartford Aeet- 
dent, Home, N. Y., Sun, Glens Falls, American 
Auto, many others on request. 
Trial of all insurance cases in State and Federal 
Courts. 


L. M. CAILOR AND 
J. B. CUNNINGHAM 


600-603 Union National Bank Building 
Youngstown, Ohio 


Equipped for investigations, adjusting, -— of all 
insurance cases in State and Federal Courts. 


BAILEY, VOORHEES, 
WOODS & BOTTUM 


ux Falls 
Charles Pw ‘Bailey = 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


Howell L. Fuller Ralph S. Rice 





BOYLES & ATKINSON 
First National Bank Building 
Houston, Texas 











TENNESSEE 














JNO. A. McRAE 
108 Law Building 
Charlotte, North Carolina 
General American and others upon request. 


Equipped for investigations, adjustments, trial of all 
(nsuranee cases in State and Federal Courts. 





WAITE, SCHINDEL & 


BAYLESS 
1318-27 Union Central Life Building 


Cincinnati, Ohio 


Insurance Litigation, specializing in Pn Casualty 
and Fire—Trisls in Federal and State Courte— 
References op request. 








POORE, KRAMER & 
TESTERMAN 
302 Fidelity Bankers Trust Building 
Zurich Insurance Co., agg Acci- 


dent Ins. Co., New York; Commercial Standard . 
— — Worth, Texas; and other 


CRENSHAW & DUPREE 


First National Bank Bullding 
Lubbock, Texas 
Representing U. S. F. & G., F. & D. 


., Maryland 
Casualty, American National Ins. Co., Amicable 
Life Ins. Co., and many others. 


Trial of all insurance cases in all courts. Equipped 
for Investigations—Adjustments—Settlement of claims 
in plains Country. 








Eauloped 1 for tnvestigation, ——- and trial of 
courts in Eastern Ti 














E. M. STANLEY 


$26-29 Security Bank Building 
Greensboro, North Carolina 
Home, New York; Fire Company Adjust- 
ment Bureau; others on request. 
Trial 
Courts. 


Equipped for adjustments and investigations. 
@f all insurance cases—State and Federal 


OREGON 


TEXAS 














A. J. FLETCHER 


608-10 Security Bank Bdg. 
O. Box 1406 
RALEIGH, NORTH CAROLINA 


Hartford Accident, Hartford; Standard Ac- 

cident, Detroit; American Auto, St. Louis. 
ng litigation and adjustments —ae 

casualty insurance law and surety bonds, 

tnced adjuster in office. 





HARRIS & BRYSON 
SS a 


Zurich General Accident and Liability Insurance 
Company, Ltd.; Manufacturers and Wholesalers In- 
demnity Exchange. (Other Companies on request.) 
Equipped for Investigation, Adjustments, Settlement 
f all Insurance Cases, and Trial in State and 


Federal Courts. 


UNDERWOOD, JOHNSON, 


DOOLEY & HUFF 
809 Amarillo Building Amarillo, Texas 
Consolidated Underwriters, Commercial Standard In- 
surance Co., Maryland Casualty Co., Texas Employ- 
ers Insurance Assn, on request. 
Equipped for investigations, adjustments, trial of al] 
insurance cases state and federal courts, Panhandle 
and West Texas. 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 


San Antonio, Texas 























OHIO 


BARTLETT COLE 
1124 Board of Trade Bldg. 
Portland, Oregon 
Careful attention to all insurance matters. 


Trial of all insurance cases in State and 
Federal Courts. 


PIPKIN & PIPKIN 
304 Gilbert Building 
Beaumont, Texas 
The Travelers Insurance Company. 


Equipped for investigations and adjustments 
Southeastern Texas. 


MOURSUND, BALL, 
MOURSUND & BERGSTROM 
613 Frost National Bank Building 
San Antonio, Texas 
Loyalty Group and others given on request. 


Trial of all insurance cases, State and Fed- 
eral Courts this territory. 




















SIEGFRIED GEISMAR 
2205-6 Carew Tower 
Cincinnati, Ohio 
Automobile Mutual Insurance Co. of Ameries, Prov- 


idenee, R. I.; Mercer Casualty Ce., Celina, Ohio: 
Lords of Minneapolis; Builders & Manufecturers 
Mutual Employers of Wausau and 


Casualty Co.; 
it. 


thers on reques 


DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 


References: Maryland Casualty Company, Ameriean 
Fidelity & Casualty Company, Traders & General 
Insurance Compan: 
Specializing in Insurance Law 
Equipped for Investigation and Claims 





JOHN McGLASSON 
608-9 Amicable Building 
Waco, Texas 

ped for investigations, sdjustm 


Equip and 
tlement of claims and trial of cases i. * tate S 
Federal Courts. 








UTAH 




















JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


52 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 

Trial work over Northern Ohio. 











RAFFETY & PICKETT 
410 Mead Building 
Portland, Oregon 


Globe Indemnity Co., 
(Marine Department), 


Fireman's Fund Insurance Co, 
Other names upon request. 
Equipped to make investigations and adjustments, 
also trial of insurance cases in all State and 
Federal Courts. 








COKE & COKE 
First National Bank Building 
Dallas, Texas 
Henry C. Coke 
1856—1933 
Alexander 8. Coke Henry C. Coke, Jr. 
Rosser J. Coke Julian B. Mastin 


Richard W. Coke Thomas G. Murname 
John N. Jackson 


Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, set- 
tlements of claims and trial of all insurance 
cases State of Utah. 
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VIRGINIA 


WEST VIRGINIA 





W. SHEPHERD DREWRY 
241-244 Law Building 
Norfolk, Virginia 
Indemnity of N. A.. United States 
Fidelity and Guaranty, Bankers Indemnity Co., Fire 
sone, of — » American Indemnity Co., All 
Equipped for investigations, adjustments and trial 
of all insurance matters in State and Federal Courts. 








PAYNE, MINOR, RAY, 
MAIER & DAVIS 














T. RUSSELL CATHER 
34 Rouss Ave. 
Winchester, Vi: 
New York Life, Maryland Casualty, 
American Surety Co. 

Equipped for investigations, trial of ne 
cases, State and Federal Courts and 
missions. 








Kanawha Valley Building 
Charleston, West Virginia 
New York Casualty, American Surety, Zurich, Amer- 
fean Motori Lumb ‘s Mutual Casualty Co, 
and others on request. 
imvestigations and adjustments. Trial 
of all insurance cases in State and Federal Courts. 
VINSON, THOMPSON, 


MEEK & SCHERR 


First ea Natienal Bank Building 
Huntington, West . 
Hartford Indemnity, General Accident, 8. 
G., U. & Guarantee (Chubb 1 a | pe 
Casualty “Company (General Counsel), and others on 
request. 
Investigations, adjustments and trials — State and 
Federal Courts. 








WASHINGTON 








ALLEN, FROUDE & HILEN 
Northern Life Tower 
Seattle, Washington 
U. S. F. & G., Northwestern Mutual Life 

Ins. Co. Others on request. 


RUSSELL, HITESHEW & 
ADAMS 


20542 Fourth Street, = 510) 
Parkersburg, West Virginia 
el New. York ~Glena Fidelity 
Falls Indemnity and 

gies furnished on west. 


ipped for investigations end adjustments. Trial 
of all insurance cases in State and Federal Courts. 


& Casualty Com- 














DAVIS AND GROFF 


(William Hatch Davis, former member Vermont Bar) 
(Guy B. Groff, former member Maryland Bar) 
1333 Dexter Horton Building 

Seattle, W: 
(1) John Hancock Life. 
(2) Fidelity & Guaranty Fire Corporation. 
(Others on request.) 
Equipped for investigations and adjustments and 
trial of all insurance cases in State and Federal 
Courts. 


NESBITT & NESBITT 


800 Riley Law Building 
Wheeling, Virginia 


Maryland Casualty Co., Travelers, Fidelity & De- 
posit of Maryland. 

Haquipped for investigation and 
of insurance cases in all courts. 


adjustment. Tria) 











WISCONSIN 











N. A. PEARSON 
403-04 Fourth & Pike Bidg. 
Seattle, Wash. 
Associated ww d Cc 
for investigations 
Cases 


Sate aia 


and Londoa 
t Co. 
and adjustments and 
fn State and Federal 


STREHLOW & CRANSTON 
51@ Northern Building 
Green Bay, Wisconsin 


Equipped for adjustments, investigations and 
trial of cases. 














ROBERTS AND SKEEL 


Insurance Building 


Jobn W . B. McKelvy 
EB. L. Skeel War Paul Ubimans 
Tom W. Holmaz Bory Henke, Jr 
Frank Hi W. EL Ev 
Tyre H. Hollander Robert H. Graee 
Booth, Jr. 
ATTLE 


GRELLE & SCHLOTTHAUER 


105 Monona Avenue 

Madison, Wisconsin 
Lumbermans Mutual Casualty Co., Zurich, Pearl 
Assurance Co., Ltd. 
Equipped for investigations and adjustments. Trial 
of all cases in State and Federal Courts and before 
commissions. 














SCHWELLENBACH & GATES 


Alaska Building 


Seattle, Washington 
American Automobile Insurance Company, St. Louis, 
Missouri; other companies given on request. 
insurance cases, Federal 


Trial of all State and 
Courts. : 


BLOODGOOD, STEBBINS & 
BLOODGOOD 
212 W. Wisconsin Ave., 
Warner Building 
Milwaukee, Wisconsin 














DANSON, LOWE S DANSON 


ae... —q 
Maryland Casualty Co., U. S. F. & G. Co., 
and ot request. 


Investigations and trial of 
state and federal court. 


all insurance cases in 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 














PEDIGO, WATSON & GOSE 
218 First National Bank Bldg. 
Walla Walla, Washington 


Ameriean Automobile of St. Louis, Great — Cas- 
walty Company of Detroit. Others on reques 

Equipped for investigations, adjustments, trial of all 
insurance cases, State and Federal Courts, South- 
eastern Washington. 





POWELL & SPROWLS 
ll First National Bank Building 
ior, Wisconsin 
NEW YORK CASUALTY COMPANY, AMERICAN 


SURETY COMPANY, MARYLAND CASUALTY 
COMPANY—others on request. 


ae for ine and adjustments and trial 
of all insurance cases. 











WYOMING 











BONSTED & NICHOSON 
Miller Building 
Yakima, Washington 
Layalty Group, Pacifie Indemnity, & others on re- 


quest. Equipped for investigation and sdjustments, 
trial of all insurance eases in federal and state 








JAMES A. GREENWOOD 
Majestic Building 
Cheyenne, Wyoming 
Former Attorney General, State of Wyo- 


ming. Trial of all Insurance Cases in State 
and Federal Courts. 














Bankruptcy Action Again Is Sought 


(CONTINUED FROM PAGE 3) 





that case, in 1929, Federal Judge San- 
born held that the reciprocal came with- 
in the application of the federal bank- 
ruptcy law. “Under the facts,” Judge 
Sanborn ruled, “and the law applicable 
to them, it is clear that a reciprocal or 
inter-insurance exchange is something 
more than a partnership and something 
less than an insurance corporation, and 
falls within the classification of unincor- 
porated companies, and is therefore sub- 
ject to adjudication in bankruptcy.” 

In his decision of Dec. 30, Judge Otis 
held (1) that since the association as 
an entitv, separate from its subscribers 
and from the attorney-in-fact for each 
subscriber, can not become indebted . 
how can an entity so limited become ‘a 
bankrupt? (2) that “while we think each 
subscriber is engaged in the business of 
insurance and while we think the attor- 
ney-in-fact certainly is engaged in the 
insurance business, we do not think the 
association, as an entity, is so engaged”; 
(3) Rankin-Benedict did not have au- 
thority to file a petition in bankruptcy 
under its powers of attorney, and (4) 
it was not actually attorney-in-fact on 
Dec. 1 when it filed the bankruptcy 
action. 


Statement by D. V. Howell 


“We feel that bankruptcy is the most 
expeditious way of liquidating Manu- 
facturing Lumbermen’s Underwriters,” 
said Daniel V. Howell. “All parties 
agree that the exchange must be liqui- 
dated. That liquidation was inevitable 
was realized by the management as soon 
as the advisory committee refused to 
approve the reinsurance agreement or 
suggest a plan of their own. We then 
urged that all policies be canceled and 
the assets distributed. Instead, policies 
have been permitted to remain in force 
and as a result the exchange has been 
burdened with losses of approximately 
$260,000, and already has incurred ex- 
penses in operation alone of nearly $50,- 
000, due to ill conceived efforts at re- 
habilitation. The expense item is for 
the maintenance of an office covering 
two floors at a monthly rental of $2,000, 
the maintenance of an office force of 
approximately 100 employes and _ field 
men, most of whom have been idle, and 
none of whom has rendered any serv- 
ices of value to the creditors. We un- 
derstand that this has been done under 
the advice of the advisory committee of 
Manufacturing Lumbermen’s Under- 
writers. 

“The cause has been pending in the 
state court since Nov. 12, during which 
time nothing has been done towards 
liquidating the exchange. The delay has 
been occasioned by the ill conceived ef- 
forts to rehabilitate the exchange, and 
by the fact that the advisory committee 
has opposed the change of trial judge 
requested by the exchange. The circuit 
court of Jackson county is composed of 
nine judges, sitting in the same court 
house in Kansas City. A change of 
trial judge does not delay the proceed- 
ing any longer than is necessary to make 
the record entries transferring the case 
to another trial judge. The single and 
sole objection to the change has come 
from the advisory committee. Superin- 
tendent O’Malley joined with the ex- 
change in asking that the change be 
granted. 


Want Speedy Action 


“We feel that the bankruptcy action 
is the only way out of the difficulty. It 
will automatically terminate all policies, 
and the expense. It will afford speedy 
action under well established rules of 
law. It is for the best interest of all 
claimants and creditors. Also, the ad- 
visory committee contend in the action 
in the state court that Superintendent 
O’Malley has no right to liquidate the 
exchange as a whole. That question 
has never been decided under the Mis- 
souri law. The power of the bankruptcy 
court to liquidate the exchange was es- 





tablished by the case of In Re Minne- 
sota Underwriters, 36 Fed. (2d) 371.” 

The Feb. 20 order of Circuit Judge 
Bird sustaining V. B. Coates’ motion 
to be substituted as attorney-in-fact for 
Manufacturing Lumbermen’s  Under- 
writers in the MLU litigation in circuit 
court has been challenged. Rankin- 
Benedict Underwriting Company Feb. 
26, filed a motion charging Judge Bird 
with error in issuing his order and 
moving the court to vacate and set it 
aside. 

Supreme Court Action 


On Feb. 19 the supreme court de- 
clined the application of Rankin-Bene- 
dict for a writ to compel Judge Bird to 
act on a motion for change of venue, 
The venue change was asked by Rankin- 
Benedict Nov. 16. 

Rankin-Benedict’s latest motion as- 
serts that Judge Bird entered his order 
without notice to the company and with- 
out giving it an opportunity to be heard, 
although one of Rankin-Benedict’s at- 
torneys was in court Feb. 20. The or- 
der was entered without any evidence 
whatsoever in support of the motion, 
Rankin-Benedict charges, and although 
the order purports to recite that Coates’ 
motion (filed about Jan. 2) had been 
under advisement, such was not the 


case. 
Atlas Mutual Case 


Hearing of the Atlas Mutual-Equita- 
ble Fire Underwriters case has been set 
over to March 11 by Circuit Judge 
Ridge. Attorneys for the Rankin-Bene- 
dict group have filed a demurrer and a 
motion to strike most of the allegations 
in the petitions filed against the two 
concerns and their management by Mr. 
O’Malley. These two concerns were 
operated in conjunction with MLU. 

The case was called up Feb. 25. At 
that time Mr. O'Malley and his counsel 
were in court. The department under- 
stood that the two factions in the Atlas 
Mutual management, represented by the 
two groups of directors elected in Jan- 
uary, and each seeking to control the 
company, had reached an agreement 
whereby one group was to step out and 
leave the other to face the O'Malley 
charges in court and carry on under a 
plan of rehabilitation. 

On Jan. 11, four new directors were 
to have been elected to the Atlas board 
of nine. Carryovers were R. C. Hook, 
H. C. Alley, G. C. West, H. W. Mona- 
han, and H. L. Fulton. These were the 
directors elected for the two year term 
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and Gee, it is said, have identified them- 
selves with the other group and signed 
the contract for it. 


Prior Action Filed 


Prior to the filing by O’Malley of 
petitions against Atlas, the circuit court 
was asked to determine which group of 
directors rightfully had been elected. 
This also was before the contract en- 
tered into by the two groups. 

With the supposed settlement of dif- 
ferences by the two factions, the depart- 
ment came into court prepared to go 
ahead, see that the company’s difficulties 
were straightened out, that the law was 
complied with in the matter of the guar- 
anty fund, and that the Atlas was re- 
habilitated. 

But when the department got into 
court, it found that the two factions 
apparently had not settled all their dif- 
ferences. However, these differences 
may be settled by the time the matter 
comes up again in court. 

Two other courses besides rehabilita- 
tion are possible in connection with the 
Atlas: liquidation or reinsurance. 

In the meantime the department re- 
mains in control of the company. 

Atlas Mutual and Equitable Fire 
Underwriters were operated in conjunc- 
tion with the main Rankin-Benedict re- 
ciprocal, Manufacturing Lumbermen’s 
Underwriters. All three were fire insur- 
ance institutions. 








EXPERIENCE IN 
1936 BY LINES 





(CONTINUED FROM PAGE 6) 


Netherlands 
Net Prem. Losses Pd. 
Ns: ty 4.p cb axarneinae 261,276 $ 92,428 
Motor vehicle ...... 31,682 14,003 
Tornado- Windstorm. 12,915 11,826 


New Jersey, N. Y. 


a ae $1,1 35,840 $ 31,091 
Motor vehicle ...... 617,048 281,038 
Earthquake ........ fe 
Inland marine 39,690 8,615 
Tornado- Windstorm, 75,345 32,659 
Sprinkler leakage .. 6,492 669 
Riot and explosion.. 7,109 1,893 
North China 
Ocean marine ...... $ 65,716 $ 29,364 
Inland marine ..... 7,049 328 
Northern Assur., Eng, 

a dc ak ack ts ae Oe 2,765,125 $ 948,667 
Ocean marine ...... 51,142 24,477 
Motor vehicle ...... 286,197 108,013 

ee 2,150 1,381 
Inland marine ..... 370,635 177,576 
Tornado- Windstorm. 77,819 82,669 
Sprinkler leakage 6,078 5,376 

iot and explosion. 48,422 579 
EES bcnc nu saree 13,239 10,078 

Orient 

OT eee $1,245,090 $ 474,363 
Motor vehicle ...... 112,433 32,264 
Inland marine ..... 3,719 1,029 
Tornado-Windstorm. 150,724 72,033 
Sprinkler leakage 1,674 1,157 

iot and explosion. 4,757 289 

Pacific, N. Y. 

Tess . oe céneec'es $2,044,328 $ 741,759 
Ocean marine ...... 333 2,193 
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Agents were told the company would 
like to discourage long haul truck and 
collision business as these lines have 
proved consistently unprofitable under 
competitive conditions. It still will con- 


tinue to write such business but the | 


agents were urged not to stimulate it. 

It was announced that W. A. Hults, 
in charge of the adjusting in Detroit for 
10 years and five years in the Lansing 
office before that, has been elected vice- 
president. 

Commissioner C, E. Gauss and Dr. E. 
B. Elliott, superintendent of public in- 
struction, were dinner speakers. 


Difference in Explosion Cover 

Will S. Ellis of the Royal-Liverpool 
group in Chicago was incorrectly quoted 
in connection with the talk that he made 
before the recent mid-year meeting of 
the Michigan Association of Insurance 
Agents. He was quoted as saying that 
there is a difference between the full 
riot and civil commotion cover and the 
limited protection given under the sup- 
plemental contract. As a matter of fact, 
the riot and explosion coverage provided 
in the supplemental contract is just as 
complete as that furnished in a separate 
riot and explosion policy. What Mr. 
Ellis did say was that there is a differ- 
ence between full riot and civil commo- 
tion coverage and that under the ex- 
tended form in the superior treatment 
policy of the Western Factory and sim- 
ilar organizations and the New England 
Factory Mutuals. 








Net Prem. Losses Pd. 


Motor vehicle ...... 1,452,104 666,345 
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Inland Marine ..... 249,575 114,248 
Western Fire, Kan, 
14, SCPE EPEC er er ice $ 226,570 $ 119,590 
Motor vehicle ...... 431,299 166,341 
Tornado-Windstorm. 39,370 19,335 
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FAS FOR LOCAL AGENTS | 








Gain Confidence in U. & O. 
by Trying to Sell It! 





Some pointers on use and occupancy 
selling technique were given by L. E. 
Kietzman, assistant secretary of the 
American, addressing a meeting of the 
Albany, N. Y., Field Club. 

He advised against making an expla- 
nation to the prospect of the various 
forms available, because this would be 
confusing. If the agent lacks sufficient 
knowledge of the prospect’s business to 


recommend a particular form, he should | 
| pays the additional expense at a tempor- 


draw out the necessary information by 
questions. Mr. Kietzman pointed out 
that the average person will be glad to 
give the agent all the information he 
needs if the prospect is given an oppor- 
tunity to talk. The interview can also be 
conducted in such a way that the assured 
will actually do the selling himself, if 
the conversation is steered in the proper 
channels. 


Must Enable Buyer 
to Form Clear Picture 


The salesman must enable the buyer 
to rationalize the essential elements of 
the coverage in his own mind, so that 
he has a clear picture of what it will do 
for his business, before a sale can 
consumated. The simplest way to pre- 
sent the story, according to Mr. Kietz- 


mitted without a serious loss of custom- 
ers, special treatment must be applied. 
A newspaper plant would not discon- 
tinue its activities and arrangement can 
usually be made with other newspaper 
establishments to get out the paper. In 
such cases, the income of the business 
is maintained and there is no loss of 
earnings, but the additional expense of 
using other equipment may be consid- 
erable and since the net earnings policy 


ary location, only to the extent that 
the amount of loss is reduced thereby, 
it is necessary to insure a risk of this 
type under an additional expense form. 


Burglary Rates Low; Term 
Plan Attractive 


In view of the fact that burglary rates 
in many sections of the country are at a 
very low level, some agents are making 


|an especial effort to write such insur- 


be | 


man, is to point out net earnings will do , 


for the business exactly what the busi- 
ness will do for itself if it were able to 
operate. 

Mr. Kietzman said the agent should 
avoid discussing the amount of insur- 
ance needed until the coverage has been 
thoroughly explained and the prospect 
is convinced that he needs it. Even then, 
it is best to suggest that this detail be 
arranged with the auditor. 

Regardless of the form used, it is not 
desirable to arrive at the net earnings 
value by totaling items of net profit and 
fixed expenses from the operating state- 
ment. It is easier and safer to determine 
the gross earnings and then deduct the 
particular items that are permissible. 
With that method, nothing that should 
be included will be inadvertently omit- 
ted. 

Can’t Always Be Sold 

on First Solicitation 

U. & O. can’t always be sold on the 
first solicitation, because the prospect 
will want to digest the information. It 
is advisable to follow up the first imter- 


view with a letter, summing up the im- | 


portant features of the coverage. The 
sale should be completed on the next 
interview. 

Mr. Kietzman observed that many 
agents and field men have an inferiority 
complex about selling U. & O., even 
when they have a good working know- 


ledge of it. It is never necessary or 
desirable, he said, to make a _ highly 
technical or complicated presentation. 


The selling talk that is simple and un- 
derstandable will always produce the 
best results. After a few experimental 
solicitations, the agent will be surprised 
at the confidence he has acquired. Manu- 
facturing concerns are the best pros- 
pects because they cannot readily re- 
new business at a temporary location. 
However, he said the agent should not 
overlook the better retail stores, theatres 
and hotels, where a sizable loss of earn- 
ings will result when such buildings are 
damaged by insurable perils. 

Mr. Kietzman referred to the addi- 
tional expense insurance form, which he 
characterized as the most recently de- 
veloped by-product of earnings insur- 
ance. When the nature of the business 
is such that a shutdown cannot be per- 


| tract, if prepaid. 


ance on a three year term basis. They 
feel that the assured can’t lose by freez- 
ing his rate for three years and that 
there is a fair chance that he may be 
faced with an increased rate if he 
doesn’t. Under the new rules, the pre- 
mium for a three year policy is 2% 
times the premium for an annual con- 
If the premium is paid 


50 percent the first year, 30 percent the 
second and 20 percent the third, the 
premium is 2% times the annual, plus 5 
percent. 

Under the new financing plan of the 
First Bancredit Corporation, the assured 
can purchase a three year burglary pol- 
icy, and make the payments in three 
annual installments at a total cost of 
$1,042.75 where, for example, the an- 
nual premium is $400. The First Ban- 
credit gets the prepaid rate of $1,000 
from the insurer by paying that amount 
to the insurer immediately. Then the 
First Bancredit collects as its first in- 
stallment from the assured 50 percent of 
what the three year premium would be 
if payable in annual installments. That 
premium would be $1,050 and the first 
installment payable by the assured 
would be $525. At the end of the first 
year the assured would pay the First 
Bancredit another installment of one- 
half the $475 balance, or $237.50, plus 6 
percent interest on the $475 balance or 
$28.50. At the end of the second year, 
the assured would pay the First Ban- 
credit the balance of $237.50, plus 6 per- 
cent interest on that balance or $14.25. 


White Collar Sitters Down 


In Europe, white collar workers as 
well as factory workers engaged in sit 
down strikes. Some employers in non- 
manufacturing enterprises in this coun- 
try are expressing fear that their em- 
ployes may employ the sit down tech- 
nique. This is a possibility that could 
be mentioned in atttempting to sell sup- 
plemental contract coverage to those as- 
sured who do not now have it. 











Agency Operates on Budget 





The “Fire, Casualty & Surety Bulle- 
tins” of THe NATIONAL UNDERWRITER in 
the March edition takes up the subject 
of agency budgets and presents the 
chart used by the Giberson Insurance 
Agency of Alton, Ill. This office oper- 
ates on a regular budget and allots 
sums for various purposes. As _ the 
“FC&S Bulletins” point out the chart 
serves two purposes, viz., by way of 
foresight it assists the office in prepar- 
ing its budget and by hindsight it shows 
how and where expenses have exceeded 
or fallen below the amount budgeted. 
The figures include sums _ regularly 
drawn by the manager or partners for 
salaries but do not include any divi- 
dends, bonuses or other distribution of 
profits. 


Points to Be Kept in Mind 
The “F. C. & S. Bulletins” say that 


while the table may be taken as a rea- 
sonably accurate guide for the conduct 


| of a successful agency its real signifi- 





cance lies in the fact that it knows 
where its money is going. The “F. C. 
& S.” says that in preparing charts the 
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following points should be borne in 
mind: First, it is immaterial whether 
the salaries of executives are included 
in the figures so long as the same pro- 
cedure is followed each year and sec- 
ondly, it is the best practice not to in- 
clude any dividends paid to stockhold- 
ers or division of profits to partners in 
the salary column. These are really 
profits not expenses. 


Course as to New Partner 


The “F. C. & S.” says that if an 
individual agent pays himself a regular 
salary it is immaterial whether he in- 
cludes it or not but any unusual or ir- 
regular personal withdrawal should be 
regarded as profit distributions, not ex- 
penses. 

Next, the “F. C. & S.” says that if 
an employe is taken in as a partner it 
is important that due allowance be 
made for the fact that the salary ratio 
|; must of necessity be lowered to com- 
pensate for the growing margin of profit 
which will be necessary to pay the new 
partner’s drawing accounts. Giberson’s 
expense analysis chart is as follows: 





OPERATING COSTS 


19338 193 1935 1936 
64.51% 63.69% 65.35% 64.99% 
6.2 5.84 85 5.98 
2.59 3.28 2.56 23 
2.93 2.31 2.5 3.52 
8.92 8.88 5.54 5.98 
1.76 1.47 1.25 1.96 
52 2.8 2:94 2:44 
4.37 4.6 5.73 5.22 

.88 184 1.57 1.85 
4.02 4.22 4.2 4.14 
3.3 2.07 2.51 1.58 
PREMIUMS 
1933 1934 1935 1936 
30.8% 34.8% 31.2% 23.7% 
7.4 8.8 12 7.2 
-f -f -f f 
3.1 2 21 2.6 
19.9 18.5 18.1 20.1 
6. 5.7 5.7 5.9 
10. 12.7 16. 19.7 
1.2 2. 1.6 5.5 
15. 9.4 12.3 8.2 
5.9 5.4 5.2 6.4 





lin 1933. 





| appears in the total on the bill. 
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Underwriter’s Fear, Agent's Gain 


Although underwriters are expressing 
concern because of the fact that the 
machine tool industry can only guar. 
antee delivery for 12 months ahead, 
production departments and agents are 
capitalizing on that situation in selling 
U. & O. insurance and in increasing 
existing U. & O. lines. The second- 
hand market for machine tools has been 
just about exhausted and new parts can- 
not be obtained within a reasonable time, 
This means, from the  undervwriter’s 
standpoint, the danger of heavy loss 
under U. & O. policies because the pe- 
riod of shut down will be longer than 
when, machinery can be delivered in 
short order. For the agent it means 
that U. & O. insurance is needed more 
than ever by those now without it and 
that more of it is needed by those who 
have some of it now. 

“Dun’s Review,” in commenting on 
the great activity in the machine tool 
industry, states that the monthly aver- 
age index of that industry stood at 27.1 

In December, 1936, the index 
was 257 and the monthly average 
throughout 1936 was well over 100. 


* x x 


Rents and Rental Values 


A number of agents in renewing their 
residence policies have added the rental 
endorsement charge in the ordinary 
voucher and then included a_ brief 
printed statement of the fact in the 
envelope pointing out the additional 
charge and presenting the arguments for 
it. Those that have tried this plan 
say that in 19 out of 20 cases, the full 
bill is paid. The additional premium 
Nearly 
everyone is interested in this subject 
these days. 


ANSWERS 


By J. C. O'Connor, Editor 
National Underwriter’s F. C. & S. Bulletins 











Question—I have a_ policyholder, 
woman who is unmarried, and has her 
automobile insured. Her brother is engaged 
in soliciting in connection with his special 
work and uses the sister’s car. The woman 
has no connection whatever with her 
brother’s business. Suppose he has an a- 
cident. What is her status? 

Answer—Under the additional interests 
clause of the policy, your assured is cov- 
ered in case her brother uses the automo- 
bile in his business. The brother is also 
covered and so is any other person, firm 
or corporation responsible for the opera- 
tion of the automobile. 

The chances of the assured being held 
liable for an accident caused by her brother 
driving the car in his own business are 
slight, but the policy will cover the assured 
if she should be held so liable. 


x * x 


Question—Is the subrogation clause ap 
plied in liability insurance to the same 
extent as in fire insurance? How does # 
adapt itself to liability insurance? 

Answer—Yes, if the company pays ot 
any money in satisfaction of claims, It ac 
quires any right which the assured might 
have to recover from another party, to the 
extent of the amount paid out. In practice, 
a company writing liability insurance has 
less opportunity to use its right of subro- 
gation than in fire insurance. 
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A Robbers have victimized the thrifty since history began, and NO DAY PASSES without its 

record of brutal holdups often ending in tragedy. 

i Despite police vigilance and all the safeguards society has devised, the GUNMAN lurks close 
by—ready to strike in the most unexpected places. 

Forewarned by experience, the prudent man arms with INSURANCE, the only sure way to 
recoup financial loss from burglary, theft or ROBBERY. 
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Explains Use of 
Bancredit Plan 


National Bureau of Casualty & 
Surety Underwriters Advises 
Members on Revised Setup 


CANCELATION PROCEDURE 


Endorsement Wording Also to be 
Altered for Attachment Either to 
Fire or Casualty Contract 


NEW YORK, March 3.—In connec- 
tion with the revised plan of the First 
Bancredit for financing payment of pre- 
miums the National Bureau of Casualty 
& Surety Underwriters advises its mem- 
bers in part: 

“The report on problems in connection 
with premium financing that was fur- 
nished to bureau members in 1932 is 
hereby amended as respects premium 
financing plans such as the latest First 


Bancredit plan, by the elimination of the 
warning against companies entering into 
written agreements or attaching endorse- 
ments to policies. In the matter of writ- 
ten agreements, however, it still seems 
that none is really necessary so far as 
the needs of the companies are con- 
cerned. In the matter of endorsements, 
it is advisable, if not absolutely neces- 
sary, to attach some endorsement to 
every policy financed under plans such 
as the latest First Bancredit plan and 
the following wording, which has been 
approved by the New York insurance 
department and accepted by the First 
Bancredit Corporation, is suggested tem- 
porarily for use on casualty policies: 


Hndorsement Is Suggested 


“‘The premiums on this policy have 
been financed by the named insured 
(employer) (insured) through the 
, (herein called the finance 
company), under an agreement which 
specifies that default by the named in- 
sured in payment to the finance com- 
pany for a period of 10 days after the 
due date of any installment shall be 
deemed to be a request to the finance 
company to notify the insurance com- 
pany of cancellation of the policy by the 
named insured in accordance with its 
terms. The named insured agrees that 
notice to the insurance company by the 
Nance company of cancellation of the 
policy, stating when thereafter such can- 
cellation shall become effective, shall be 
deemed to be cancellation of the policy 
by named insured in accordance with its 
terms. Such cancellation shall not be- 
come effective, however, prior to expira- 
tion of the shortest period which must 
elapse to give the insurance company 
opportunity to give due notice of can- 
cellation to any state board, bureau or 
‘ommission when so required by law. 

It is further agreed that any return 
Premium which may be due upon can- 
cellation of the policy, either by the in- 
surance company, or by the named 
insured, or by the finance company, act- 








Lloyds Writings in Illinois 
Up Over $1,200,000 in 1936 


GIVE EXPERIENCE BY LINES 


Premiums Totaled $3,173,611—Losses 
Sharply Higher—Fidelity and Surety 
Premiums Are Big 


SPRINGFIELD, ILL., March 
London Lloyds reports to the Illinois 
department that its 1936 net premiums 
written in this state amount to $3,173,- 
611 and net losses paid were $1,058,385. 
This compares with premiums of §$1,- 


3.— 


963,136 and losses of $279,009 in 1935 
and premiums $1,374,123 and _ losses 





$296,235 in 1934. In 1933 writings were 
$358,442 and losses $311,475. 

Much interest is taken in these Lloyds | 
figures as Illinois is the only state in | 
which the London underwriters are li- | 
censed and their operations here con- | 
stitute an existing insurance issue. 


Writings by Lines Listed 


Below appear the 1936 writings of 
Lloyds by lines: 





Premiums Losses 

EO eincanecawee awe $ 104,292 $ 129,839 
Dee didietaadken weed | EE Peer 
Db err 845 1,012 
Sprinkler leakage... La )38=3|6. #decen 
Any variety of above 33,752 7 
MERE 2000 6eendée 44,860 8,13 
ee 2 Zoe re 
Auto liability ...... 523,058 168,877 
Other liability ..... 827,673 206,768 
Compensation ...... 183,380 81,461 
REMEIES ckGecucsrnce 928,003 262,354 
Fee 23,747 5,000 
wae SO ciccanceus 41,886 10,717 
RENE cccccccsove 139,421 51,368 
Steam boiler ....... eee  ‘esanec 
I Nc nea cewakee _——: «6. aes 
Auto prop. damage. 185,636 64,376 
Auto collision ...... 5,208 2,465 
Other P. D. and coll. See.  “Sxeeds 
Miscellaneous ...... 189,187 65,932 

DOU a cieweeteds $3,173,611 $1,058,385 

The attorney-in-fact for London 


Lloyds in Illinois is thoroughly opposed 
to the section in the proposed Illinois 
insurance code governing Lloyds. It 
would be impossible for Lloyds to “live” 
under that section, according to the at- 
torney-in-fact. The effect of the passage 
of the code, with the Lloyds section in- 
cluded, would drive Lloyds from the 
state, the attorney-in-fact states. That 
is the objective that is being sought by 
agents who are opposed to Lloyds oper- 
ation in Illinois, the attorney-in-fact 
believes. The expectation is that Lloyds 
will have an ally in the Illinois Bankers 
Association in opposing inclusion of the 
Lloyds section in the code. 








ing for the named insured, shall be pay- 
able by the insurance company to the 
finance company.’ 

“Efforts are being made to secure ap- 
proval as soon as possible of a slight 
change in the wording so it will be suit- 
able for use on both fire and casualty 
policies, thereby avoiding use of two 
different endorsements. 

“The First Bancredit has been re- 
quested to change the provision in the 
invoice, note and assignment form re- 
quiring the assured to return his policies 
promptly upon cancellation, so that this 
requirement will apply to fire policies 
only and we have been promised that 
this change will be made.” 





Make Rate Pact on Water 
Cover in Combined Policy 


FLAT CHARGE IS INSTITUTED 


Cost Is $22 with Deductible; $32 With- 
out—All Writers Except Metropoli- 
tan Casualty Agree 


The companies writing combination 
residence policies have agreed to stand- 
ardize rates for the water damage cover- 
age in these contracts. Effective March 
1, a flat charge of $22 has been agreed 
upon for $1,000 water damage insurance 
with the $25 deductible and $32 for full 
coverage. These rates apply regardless 
of the number of rooms in the residence. 

Previous to this agreement, each com- 
pany had quoted its own rates, most of 
them varying with the number of rooms. 
One leading casualty company charged 


$15 for six rooms or less with the $25 | 
| deductible, plus $1 for each room over | 
In nearly all cases the water dam- | 


Six. 
age rates were lower than the new con- 
ference scale. 


Metropolitan Casualty Dissents 


The Metropolitan Casualty is the only | 
company which has declined to agree to | 


the new scale. An exception has been 
niade in the case of policies issued by 


| the Hartford Fire and Hartford Accident 


with a $25 franchise clause. Under this 
clause, no loss is to be paid unless it 
is at least $25, but losses of this amount 
or more are paid without deduction. The 
(CONTINUED ON PAGE 46) 








Joseph Futz Insurance 


School to Be Launched 


EIGHTY-FOUR, PA., March 
3.—Our enterprising, up and com- 
ing local agent, Joseph Futz, re- 
ceived a personal call last Sun- 
day from Agent D. J. Walter, 
head of the L. H. Walter Agency 
at Carnegie, Pa. Mr. Walter hon- 
ored Agent Futz by bringing his 
family in his car. He spent three 
hours with Mr. Futz, making a 
thorough inspection of the new 
Futz office building and its insur- 
ance equipment. Mr. Walter was 
so much impressed with Mr. Futz’ 
comprehensive and _ penetrating 
knowledge of insurance in all its 
branches that he suggested to 
him that he should establish some 
kind of a training school for in- 
surance solicitors. Later on he 
might open a school for officials, 
Mr. Futz now plans to establish 
in our community the Joseph 
Futz Insurance & Underwriting 
School. He will be president and 
chief of the faculty. His two part- 
ners will be instructors and he 
will arrange to have guest lectur- 
ers. He intends to have this 
school operated so that the entire 
work will be done Sunday after- 
noon, Starting at 2:30 o'clock. 
This will bring to Eighty-Four a 
number of insurance men from 
western Pennsylvania and will 
put Eighty-Four again on the 
map in thoroughgoing shape. 








Pink Hears Debate 
on High-Low Plan 


| Mutuals Condemn, Stock People 


Champion Retrospective Rating 
at N. Y. Hearing 


NO DECISION IS GIVEN 








Insurance Buyers Endorse Scheme— 
Leslie, Beha, Gruhn, Senior, Gar- 
field Brown Give Views 


Spokesmen for the mutual companies 
turned both barrels on the proposal for 
retrospective rating of compensation 
risks at a hearing before Superintendent 
Pink of New York. The department 
| announced that the case will be held 
| open for two weeks to receive briefs. 
| Retrospective rating was championed 
by spokesmen of the stock casualty com- 
| panies, by representatives of Johns- 
Manville Corporation and Carborundum 
Company, by representatives of the Risk 
Research Bureau and qualified endorse- 
ment was given by representatives of 
New York brokers. 

J. A. Beha, general counsel National 
Bureau of Casualty & Surety Underwrit- 
ers, answered the charge that. retro- 
spective rating is discriminatory. He 
asserted that not 1 cent will be added 
to the cost of insurance for one em- 
ployer by reason of the fact that any 
other employer elects to sign a restro- 
spective rating contract. The possible 
lower rate, he declared, is not a com- 
petitive advantage given to one and de- 
nied another insurer, but a credit which 
must be earned. 


No Procedure Ideal 


Mr. Beha contended that no rating 
procedure is ideal at its inception. He 
referred to the fact that changes have 
had to be made in occupational disease 
rating, for instance. 

Garfield Brown of the American Mu- 
tual Alliance in Chicago argued that 
retrospective rating is discriminatory 
because- it is not offered to small in- 
sured. 

L. S. Senior, manager of the Com- 
pensation Insurance Rating Board, ex- 
plained the plan. The main argument 
of the opposition was presented by A. 
V. Gruhn, general manager of the 
American Mutual Alliance. Mr. Senior 
said the plan would be available to 354 
assured who pay an annual premium of 
$8,000,000 in New York and to 315 self 
insured that have a total annual loss of 
about $4,000,000. 

Mr. Gruhn contended there is no 
great demand for the plan and much 
opposition to it. 

Mr. Gruhn said that retrospective rat- 
ing will not stimulate accident preven- 
tion because assured can purchase Lon- 
don Lloyds cover to compensate them 
for any penalty surcharge that might 
be imposed under the plan. 

(CONTINUED ON PAGE 47) 
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Find Sentiment Strongly 
Against $1,000 Auto Policy 


PROBABLY WON’T BE ISSUED 


Responses from Field to Questionnaire 
Are Unfavorable to Idea of Offer- 
ing Limited Contract 


NEW YORK, March 3.—Responses 
from the field continue to come in 
regarding the proposed $1,000 automobile 
public liability and property damage 
policy, suggested in a trial balloon ques- 
tionnaire by bureau companies some 
weeks ago. Although the attitude of 
agents varies, as was to be expected, 
majority sentiment appears to be in 
opposition and to such degree that the 
suggested contract is not likely to be 
issued. Some believe a limited policy 
would induce many car Owners now 
uninsured to carry indemnity and even- 
tually lead to their acceptance of higher 
limits. On the other other hand, senti- 
ment is strongly voiced that assured 
now carrying $5,000-$10,000 would be 
attracted by the saving in premiums 
offered by the $1,000 policy and decide 
to change to that basis, on the theory 
that such sum would indemnify for medi- 
cal expenses for which they might be 
liable, and they would chance being held 
for more substantial damages. 

Executives never favored small limit 
contracts, holding that in the light of 
the freedom with which claims for auto- 
mobile injuries, real or imaginary are 
being filed, and the pronounced tendency 
of courts to award heavy verdicts, mo- 
torists should be urged to carry larger 
rather than reduced indemnities. The 
suggested $1,000 policy was put forward 
to test agency sentiment as to its de- 
sirability. 

OPPOSED IN KANSAS CITY 

KANSAS CITY, March 3.—Members 
of the Casualty & Surety Underwriters 
Association of Kansas City adopted a 
resolution opposing the proposal that 
casualty companies write automobile 
public liability and property damage in- 
surance under a policy carrying sub- 
standard limits, with an aggregate lia- 
bility of $1,000. The association urges 
that the present minimum limits be main- 
tained. Copies of the resolution are 
being sent to companies. 

A plea for cooperation of surety un- 
derwriters to help reputable builders 
eliminate the irresponsible contractor 
was made at the meeting by Harry G. 
Palmer, secretary Builders Association. 
He urged underwriters not to write 
bonds for such contractors, especially 
where a building material supply house 
actually assumes the liability. 

Harry L. Bliss of the Bliss-Duncan 
Construction Co., was a guest. 


Safety Conference Speakers 


A number of insurance people are ap- 
pearing on the program of Eastern 
Safety Conference and New Jersey In- 
dustrial. Safety Conference in Newark 
this week. W. S. Paine, manager en- 
gineering department Aetna Casualty, is 
talking on “What Engineering Has 
Done for Safety.” R. C. Stratton, super- 
vising chemical engineer Travelers, is 
talking on “Engineering Facts about 
Dust as the Cause of respiratory Occu- 
pational Disease.” 

L. E. Falls, vice-president American, 
speaks on “Where the Fire Insurance 
Company Fits in the Industrial Picture;” 
G. E. Stecher, special agent Commercial 
Union, “How Much Can We Expect 
From Plant Fire Brigades,” and T. A. 
Fleming, National Board, “New Fire 
Hazards Caused by Changes in Manu- 
facturing Processes.” 

Members of the New Jersey field or- 
ganization are attending the session on 
fire insurance in a body Thursday. 





R. J. Noonan, 45, an adjuster for the 
State Automobile, died at his home in 
Evansville. Ind., after a short illness. 








Talks Turkey 














FRANK J. O°NEILL 


An emphatic talk on the evils of com- 
pulsory automobile liability insurance 
was presented at the Insurance Society 
of Philadelphia annual dinner by Frank 
J. O’Neill, president of the Royal In- 
demnity and the Eagle Indemnity. Not 
only did the measure fail to accomplish 
its purpose, but “it has been a stench in 
the nostrils of the people ever since it 
was enacted,” he declared. 








Lloyds Cuts Down on Long 
Haul and Bus Writings 


Brokers who have been dealing with 
London Lioyds on long haul truck and 
bus lines report that London underwrit- 
ers have adopted a much more restrictive 
attitude. Many risks are being can- 
celed and Lloyds is accepting very little 
new business. When it comes to rein- 
surance, Lloyds now refuses to become 
interested if the primary carriers charge 
less than 75 percent of manual rates. 

For some time, observers have been 
amazed at the seeming liberal underwrit- 
ing policy of Lloyds on long haul truck 
and bus risks. It appeared that Lloyds 
was eager to have this business and they 
had been writing much of it direct or 
by way of pro rata and excess reinsur- 
ance. As a matter of fact Lloyds’ rep- 
resentatives have been trying to induce 
various small casualty companies around 
the country to write long haul truck in- 
surance, file their policies with the util- 
ity commissions and reinsure 100 per- 
cent in Lloyds. 

Apparently Lloyds has had the same 
experience as several domestic com- 
panies. They have been attracted by 
the big premiums that are developed, 
plunged, gone along for a year or two 
or three with superficially good results 
and then have been caught in the deluge 
of matured claims. 

This new attitude of Lloyds is likely 
to make even less adequate the already 
unsatisfactory market for long haul truck 
business. Several of the companies 
specializing in this line have been de- 
pending upon Lloyds for reinsurance. If 
Lloyds withdraws its reinsurance facili- 
ties, these companies will have difficulty 
getting reinsurance elsewhere, inasmuch 
as the domestic reinsurance companies 
don’t want it. The reinsurers are satis- 
fied with their experience on buses, be- 
cause a special excess limits table is used, 
but long haul truck experience has been 
bad and they don’t want much of it so 
long as the excess limits table is the 
same as the one for private passenger 
cars. 


The G. A, Gescheider Co., Steubenville, 
0., is now known as the Gescheider- 
Stuart Co. The members are G. A. Ges- 
cheider, R. L. Stuart and G. F. Ges- 
cheider. 





| . 
Strong Attack on Automobile 


Compulsory Plan by O’Neill 
PHILADELPHIA SOCIETY MEET 


Massachusetts Measures Fail to Accom- 
plish Purpose and Are Venomous 
“Stench in People’s Nostrils” 


PHILADELPHIA, March 3.—Com- 
pulsory automobile insurance not only 
has failed to accomplish any of the three 
important things its originators prom- 
ised, but in addition “the law has been 
a stench in the nostrils of the people 
ever since it was enacted,” declared 
Frank J. O'Neill, president of the Royal 
Indemnity and Eagle Indemnity, at the 
annual dinner of the Insurance Society 
of Philadelphia. 

Over 1,000 heard his straight from the 
shoulder attack on compulsory automo- 
bile insurance and the suggested com- 
pulsory state fund. “I am against the 
state or the government going into 
business,” he declared, “whether it be 
the casualty business or any other.” 
When compulsory automobile insurance 
was first agitated, it was asserted that 
it would make people accident conscious; 
that it would help the courts by elimi- 
rating the crowding of the dockets 
through suits, and that it would lower 
the rates. “It looked like a good 
thing,” he said, “but like prohibition, it 
didn’t work.” 

Increases Accidents 


Mr. O’Neill declared that the Massa- 
chusetts measure has increased, rather 
than decreased, accidents; that in the 
first year of its operation the number 
of automobile case suits increased 107 
percent, and that reduction of rates has 
been secured by reducing the commis- 
sion paid to agents and brokers; by 
eliminating the guest provision, and by 
cutting the companies’ loss reserve. 

Asserting that “compulsory insurance 
will not increase your business,’ Mr. 
O’Neill went on to declare that today 
there are 25,000 bootleg cars running 
on the highways of Massachusetts with- 
out insurance. He pointed out that 18 
different states have sent commissions 
to Massachusetts to study the bill and 
not one recommended it. 

The answer to the problem, he con- 
tended, is not in compulsory insurance, 
but in the passage of “an automobile 
inspection law and an _ automobile 
drivers law with teeth in it and making 
them live up to it, thereby preventing 
accidents before their occurrence.” 


Responsibility Law Satisfactory 


The financial responsibility law has 
given satisfaction wherever it has been 
adopted, said Mr. O’Neill. Warning 
against the compulsory state fund, he 
argued that it would not reduce acci- 
dents and that political influence could 
and would be used to secure policies for 
those originally rejected. 

“We are going through a period where 
our form of civilization is being put to 
the test,” he said in conclusion, “but 
under no circumstances disturb the op- 
portunity for young men to get just as 
far as their fathers or further. When 
you destroy that opportunity, you de- 
stroy the United States as we know it.” 

John A. Diemand, executive vice-pres- 
ident of the Indemnity of North Amer- 
ica, who was the toastmaster, paid high 
tribute to the educational work of the 
insurance society, declaring that the 
companies and the business should 
support this work. 

The final speaker was Vash Young, 
Equitable Life of New York, with an 
inspirational talk. 


Carson Seattle Speaker 
SEATTLE, March 3.—A. A. Carson, 
special agent Hartford Accident, spoke 
at the meeting of the Casualty Associa- 
tion of Washington. 


National Bureau Announces 
Many Shifts in Auto Rates 


INCREASES IN RURAL AREAS 


Distinction Between Class W and x 
Cars is Gradually to be Abolished, 
Details of Changes. 


The National Bureau of Casualty anq 
Surety Underwriters has issued a large 
number of automobile rate changes jp 
various states. The general trends dis. 
cernible are that rural areas are re. 
ceiving a larger share of increases and 
that the distinction between W and Xx 
cars is being abolished gradually. In 3 
number of states, rates for the larger 
cities were left unchanged, while smaller 
cities and localities in the classification 
“remainder of state” received increases, 

There were general state-wide jp. 
creases in Mississippi, Nevada, North 
Dakota, South Dakota and Utah, In 
West Virginia, Arizona, Iowa and Ken. 
tucky, private passenger rates were 
raised generally outside of the larger 
cities. 

Garage Rates Raised 


Garage rates were also increased jn 
Kentucky, outside of Louisville, Coving. 
ton, Newport, Lexington and Paducah, 
In Arkansas commercial property dam. 
age rates were raised outside of Fort 
Smith and Little Rock and garage rates 
were raised generally. In Georgia com. 
mercial and garage rates were raised 
outside of Atlanta territory. In Idaho 
private passenger rates were raised to 
$22 for W and X cars, whereas the 
previous rate was $17 and $19 respect- 
ively. Y cars were raised from $25 to 
$28. Commercial and garage rates were 
also increased. 

In Michigan, rates were reduced in 
Flint and Pontiac and raised in the 
northern peninsula. Garage rates were 
increased in Detroit and Detroit sub- 
urban territory. 


Rate Reductions in Delaware 


Rate reductions were put in force in 
Delaware, where the bodily injury rate 
for W and X cars in Wilmington was 
cut from $29 to $25 and for Y cars from 
$33 to $28. The garage payroll rate in 
this territory was reduced from $1.56 to 
$1.34. In Maryland, the bodily injury 
rate in Baltimore for W and X cars 
was reduced from $38 to $34 and for 
Y cars from $44 to $40. A new territory, 
consisting of all of Montgomery and 
Prince Georges counties within five 
miles of the District of Columbia, was 
created. This was formerly placed in 
Washington territory. Rates for private 
passenger cars are the same as prev- 
iously, but other rates are slightly re- 
duced. 


Waterbury Rates Cut 


In Rhode Island, W and X cars in 
Providence were reduced from $37 to 
$33. A new territory, that of Newport, 
was created. Rates in Newport and in 
the remainder of the state territory were 
reduced from $28 to $25 for W and X 
cars. In Connecticut rates were reduced 
at Waterbury as the result of a safety 
campaign. 


Travelers “Caravan” Rallies 


SAN FRANCISCO, March 3.—The 
annual sales conference “caravan” of the 
casualty department of the Travelers i 
northern California opened today 1 
Palo Alto with Luther Armstrong, man- 
ager casualty department; D, N. Parker 
and G. C. Thomson, assistant managers, 
and F. M. Boggs, field assistant from 
the Los Angeles office, as_ principa 
speakers. Following the Palo Alto 
meeting, similar meetings devoted em | 
tirely to sales programs and practices 
are being held in Salinas, Fresno, Mo- 
desto, Stockton, Sacramento, Chico and 
Santa Rosa. More than 110 agents 








that section will attend the meetings. 
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Blackall Tells 
of Lower Rates 





Connecticut Commissioner Shows 
Need for Keener Sense of 
Responsibility 





NORWICH BOARD SPEAKER 





Gives an Excellent Illustration as to 
Means Used to Reduce Acci- 
dent Frequency 





An indication of practical methods of 
reducing insurance rates was pointed out 
by Commissioner Blackall at the annual 
meeting of the Norwich (Conn.) Board. 
For a number of years Waterbury and 
Naugatuck have been the highest zone 
in automobile insurance rates, and two 
years ago when the commissioner was 
chairman of the senate committee on 
insurance, representatives and senators 
from these points were interested in the 
problem. The courts have constantly 
ruled that insurance rates cannot be arbi- 
trary and must be based on factual expe- 
rience, and the accident frequency in and 
around Waterbury with the resultant 
cost precluded any help at that time. 


Cause of Accident Frequency 


Part of the accident frequency came 
from the bad road condition between 
Waterbury and Naugatuck. The insur- 
ance committee at that time directed the 
attention of the highway commissioner 
and the committee on roads, rivers and 
bridges to the situation. The highway 
department has since then straightened 
out the bad stretch of road. In addi- 
tion, investigating engineers of the in- 
surance companies surveyed the situa- 
tion and public officials in Waterbury 
and the chamber of commerce cooper- 
ated. At the present session of the gen- 
eral assembly, Senator Lawlor, president 
pro tem continued his interest in the 
subject and introduced a skeleton bill 
looking to further correction if possible. 


New Rates Promulgated 


At a conference with Commissioner 
Blackall the senator learned that the fig- 
ures for 1936 warranted change in the 
rates in that territory and effective Feb. 
19, the National Bureau of Casualty & 
Surety Underwriters has revised rates 
for private type cars as follows: 

Bodily Injury 


$5,000/$10,000 P. D. $5,000 


Type Car limits limit 
W&xX $48 $11 
Pj 56 14 


The rates which previously applied in 
this territory were: 
Bodily Injury 


$5,000/$10,000 P. D. $5,000 
Type Car limits limit 
W&X $60 $14 
Y 70 17 


These new rates on the basis of com- 
bined premiums for bodily injury and 
Property damage coverages reflect a re- 
duction of 20.3 per cent for “W” and 
“xX” cars and 19.5 per cent for “Y” cars. 
‘W” & “X” are light cars and “Y” is 
heavy. 
Attacking Fire Waste 


Commissioner Blackall pointed out 
further that the improvement in  build- 
ing codes and the improvement in in- 
spection methods, and the development 
of fire proof construction particularly in 
Congested areas, together with the im- 
Provement in fire equipment, all meas- 
ures advocated by fire companies for 
years, together with the sense of the li- 
ability on the part of the public pro- 
duced the recent reduction on fire rates 
in Connecticut. 

e said that if landlords and property 
Owners evidenced the same care, the 








Speaks at the Banquet of 
Norwich, Conn., Board 








JOHN C. BLACKALL 


Insurance Commissioner Blackall of 
Connecticut was the chief speaker be- 
fore the Norwich, Conn., Board at its 
annual banquet. He told how rates can 
be reduced through practical means. 








high cost of liability insurance for prop- 
erty owners would be checked and 
pointed out particularly that the auto- 
mobile rate situation in Connecticut was 
such, outside of the Waterbury district, 
that an awakened sense of public opinion 
was absolutely necessary to hold down 
the slaughter on the highway. He 
pointed out the increase in deaths over 
the same period of last year and said 
that it made no difference if it was 
caused by an open winter or by any 
other physical condition, the result was 
the same—a tremendous loss to society 
as a whole, in litigation, court judgments 
and otherwise. A continuation of the 
present trend would indicate higher rates 
in Connecticut for automobile insurance. 

“The man who can do most to reduce 
automobile rates in Connecticut,” said 
the commissioner, “is the man at the 
wheel.” 


J. H. Eglof’s Talk 


J. H. Eglof of Hartford, supervisor 
of agency field service of the Travelers, 
in a talk at the Norwich meeting said 
this year will bring excellent oppor- 
tunities for salesmanship in all casualty 
lines. He spoke of a number of factors 
that are causing better business condi- 
tions. The national income is greater 
and it is rapidly nearing normal. Auto- 
mobile registrations surpass the former 
peak of 1930 by about 2,000,000 cars. It 
is expected that the automobile sales 
increases will be from 10 to 15 percent. 
There has been much progress in build- 
ing and construction industries. There 
is the largest farm buying power since 
1929 and the public, he said, is in a 
“buying mood.” 


Raps Cheap Coverage 


Speaking of cut rate policies he said, 
“Cheap insurance protection is merely 
less protection and less service for less 
money.” 

This was the annual banquet of the 
Norwich board, although not its annual 
meeting. That was held in December 
and these are the new officers: Paul W. 
Franklin, president; R. J. Young, vice- 
president; C. W. Foster, treasurer, and 
Ebenezer Learned, secretary. 

Mr. Franklin served as toastmaster. 
The first speaker was L. B. Whelan of 
Greenwich, president Connecticut Asso- 
ciation of Insurance Agents. Another 
speaker was W. Boyle, Hartford 
manager of the New England Insur- 
ance Exchange. 

A basket of cut flowers presented by 
the New London County Mutual Fire 





adorned the speakers’ table. 


Stress Double Benefits to 
Agents in A. & H. Sales 





NEW YORK, March 3.—The double 
barrelled benefits of accident and health 
insurance, first, as a more profitable 
source of commissions than most agents 
realize, and second, as a particularly 
strong link to the sale of other forms 
of insurance, property and life, were 
emphasized by both the speakers at the 
final lecture sponsored by the New York 
Accident & Health Clubs educational 
committee. 

R. S. Robbins, New York City broker, 
whose impressive annual life insurance 
production is largely the result of using 
accident and health insurance as an en- 
tering wedge, urged greater use of acci- 
dent insurance by life men and criticized 
life insurance general agents who oppose 
their salesmen selling accident and 
health coverage. He gave a number of 
practical sales pointers from his own 
experience. 


Personal Tie Stressed 


E. H. O’Connor, assistant secretary 
United States Casualty, spoke on the 
fundamental value of accident and 
health, the return to the producer in 
dollars and cents, the unlimited number 
of prospects, the lack of sales competi- 
tion and particularly the close personal 
relationship that results when there is a 
claim, giving the agent a much closer 
tie to his client and a better chance for 
other insurance lines. 

Taking up the point which Mr. O’Con- 
nor, the previous speaker, had made 
about the close tie which accident in- 
surance makes between the agent and 
his client, Mr. Robbins said he had in 
this way sold many life insurance cases 
which had been worked up by other 
agents who did not have the personal 
inside track furnished by accident cov- 
erage. 


Visual Method Best 


The majority of people like to learn 
things with their eyes and not their 
ears, Mr. Robbins said. They like to 
see something. Recalling that brevity is 
the soul of wit, he said that it is also 
the soul of sales intelligence, and advised 
against going in with a long line of talk. 

Mr. Robbins’ strategy is to walk in, 
hand a prospect his card, and say noth- 
ing. 
“What is this, insurance?” the pros- 
pect usually asks. Mr. Robbins always 
lets him ask it a second time before re- 
plying. 

“Accident insurance—yes,” Mr. Rob- 
bins replies. 

“Something new?” the prospect usu- 
ally asks. 

“Yes, something new.” 

Don’t Wait for Inquiries 


Get acquainted with.other men in the 
prospect’s office and don’t wait for them 
to ask what you are selling, Mr. Robbins 
advised. 

“Just go up to them and say, ‘have 
you ever seen what I carry?” he ad- 
vised. 

Never be awed by personalities, Mr. 
Robbins warned, saying that a Van 
Dyke beard and nose glasses with a 
black ribbon had frightened a lot of 
people. He said that a good way to get 
over any such feeling is to picture the 
man in the steam room of a turkish bath. 


“Get Rough” 


“When they get rough, get rough, 
too,” said Mr. Robbins. “You have 
nothing to apologize for. You are doing 
him a favor. You never lose anything 
by standing your ground when a man 
steps over the line. Starve if necessary, 
but don’t take the attitude ‘step on my 
neck, I want a policy.’” 

The first principle in selling, said Mr. 
Robbins, is that every man is interested 
in himself. Looking around the office, 
an agent can easily find some clue to a 
man’s personality and interest—a pic- 











ture of a baby, a horse, a dog—some- 
thing that will give a clue to what to 
talk about. Also important is the prac- 
tice of always treating secretaries and 
receptionists with friendliness and con- 
sideration, as these women can be of 
great help or on the other hand potent 
enemies. He also said not to be bluffed 
by overbearing or hard-boiled reception- 
ists. A good way to avoid answering too 
many questions is to say, “my name is 
, please tell Mr. Prospect,” 
and then turn the other way. 
Against Big Principal Sums 


“Don’t write big death benefits on the 
accident policies,” Mr. Robbins said, 
“but put an additional $10 of weekly in- 
demnity or additional hospital benefits 
in the policy. It is a good idea to sell 
accident policies for approval on deliv- 
ery, since seven out of 10 of them stick 
and only three come back. It is even 
advisable to tell the prospect of these 
percentages, so he will not think he is 
necessarily letting himself in for some- 
thing.” 

If he buys the insurance, Mr. Robbins 
then says, “we can’t give your wife 
weekly indemnity but we can pay all 
her hospital expenses up to $2,000 and 
it will cost you only $30 a year.” He 
said that one month when the life busi- 
ness was a little slow he “turned on the 
heat” on accident business and sold 
$1,400 in new premiums in one conth. 

Skirting the Medical Hazard 


Sometimes, he said, the medical ex- 
amination requirement threatens to kill 
a sale. In these cases he tells the pros- 
pect how some unreasonable old saw- 
bones up in the home office apparently 
had the idea that Mr. Prospect was fall- 
ing away from tuberculosis and was in- 
sisting on a medical checkup. Then he 
relates how he told the home office that 
his client didn’t mind a medical exam- 
ination—“‘we have nothing to conceal” 
—but the client wants to be sure that 
if he goes through with this examination 
the home office will give immediate ac- 
tion. The home office, of course, has 
promised this and the stage is all set for 
the prospect to acquiesce to the exam- 
ination. 

When mistakes occur, such as billing 
a client for a premium he has already 
paid, Mr. Robbins always takes the re- 
sponsibility even though it may have 

(CONTINUED ON PAGE 46) 





W. L. Mooney Sees Greater 


Opportunities in Business 











Vice-president W. L. Mooney of the 
Aetna Casualty & Surety in a talk be- 
fore the graduates of the home office 
casualty and surety sales course de- 
clared that, in his opinion, that not in 
a long time had business opportunities 
been as good as today. He urged agents 
to acquire a sound and thorough knowl- 
edge of insurance and up to date, first 
hand information on the most recent in- 
surance developments. 

The Aetna Casualty’s home office sales 
course has graduated 1,100 up to date. 
Mr. Mooney pointed out that a number 
of men of many years of insurance and 
experience are being attracted to the 
course. Pupils have come from small 
towns and large cities, from small agen- 
cies and the largest ones. In the course 
just completed there were 44 pupils from 
16 states. During the course, represen- 
tatives of the Pennsylvania insurance 
department visited Hartford to gather 
information as to the technique of the 
instruction and scope of the course. The 
next class will begin on March 1. Others 
will begin April 19, June 1, Aug. 2, Sept. 
20 and Nov. 15. The course is in charge 
of Field Supervisors Amos E. Redding 
and Frank W. Potter. 








36 CASUALTY 


Two Sons of Former Heads | 
Figure in the Promotions | 


HARTFORD STEAM BOILER MEN 


C. Edgar Blake Has Been Elected Secre- 
tary Succeeding the Late L. F. 
Middlebrook—Other Changes 


Promotions in the Hartford Steam 
Boiler include two sons of former presi- 
dents. The changes follow the death of 
Secretary L. F. Middlebrook. C. Edgar 
Blake becomes secretary. He has been 
assistant treasurer for 11 vears and has 
been associated with the company since 
1919. George H. Prall becomes superin- 


tendent of Brainerd is 


agents and L. B. 
ndent 
Coates is made editor of 


tive,’ the company’s house organ. 


> assistant superinte | 


Mr. Blake's Career 


Mr. Blake, before going with the Hart 
rd Steam Boiler, was an attorney ir 
Hartford. He graduated from Yale ir 





| 
: 
| 


1911, and Harvard Law School in 1914 
Returning from war he _ attended 
Emanuel College at Cambridge in Eng- 
land. He is a trustee of Loomis Insti- 
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tute and of the Warham Country Day 
School, both of Windsor. He is a di- 
rector of the American School of the 
Deat at Hartford. His father, C. S. 
Blake for 10 years was president of the 
Hartford Steam Boiler and from 1927 


until his death in 1931 was chairman of | 


the board. He has been a right hand 
man to President W. R. C. 
who in addition to being head of the 
company its treasurer. Mr. Blake joined 
the Hartford Steam Boiler in December, 
1919, as assistant counsel under E. S. 
berry, president and general counsel. In 


Corson, | 


was special agent in the Hartford de- 
partment of the company. He is a son 
of former President Lyman Brainard of 
the company. He is a nephew of Presi- 
dent M. B. Brainard of the Aetna Life. 

Mr. Coates is a son of Manager L. L. 
Coates of the company at Detroit. He 
worked for a while in the Chicago office 
of the Hartford Steam Boiler under 
Manager Murray. He is a University 
of Michigan man, graduating in 1922 
and served for 10 years in newspape: 


}and &dvertising work at Grand Rapids. 


i923 he was made assistant to the treas- | 


urer and in 1926 assistant treasurer. 
Mr. Prall and Mr. Brainerd 


Mr. Prall joined the company in 1928 
and has been assistant superintendent of 
agencies since July 1, 1935. He is a 
graduate of the engineering course at 
Rutgers. He has been editor of “Loco- 
Graham, vice-president, 
is the executive in charge of agencies 
and there has been no one with the title 
of superintendent of agencies. Mr. Prall 
has been the chief assistant to Mr. Gra- 


ham. Mr. Graham’s duties have been 
enlarged and extended to executive lines 

Mr. Brainerd has been with the Hart- 
ford Steam Boiler since he graduated 
from Trinitv in 1930 and has been in 
various divisions. He served in the 


underwriting and claim department and 


| 
| 
| 
| 
| 
| 


He operated his own advertising agency 


for a while. He joined the Hartford 
Steam Boiler in 1932 and has been a 
member of the agency and _ editoria! 


staff. 

The “Locomotive,” by the way, is the 
oldest mechanical magazine dealing with 
steam boilers. It was started in 1866. 
It is interesting to know that in the case 
of Mr. Brainerd his father was a “Brain 
Erd,” while his mother before marriage 
was a “Brain Ard.” She was a sister of 
President Morgan 3rainard = of 
Aetna Life. 


Nila aia eae + 

Macpeak Retires as Director 
Samuel 
surance attorney and former deputy su- 
perintendent of insurance in New York, 
announces that he has resigned as 
director of Auto Mutual Indemnity. 
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The Bankers Indemnity enjoys a nation- 
wide reputation for sound operating 
policies, efficient service to agents and 


policyholders, and financial strength. 
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Newark, New Jersey 
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Gambling Angle Is | 
Featured in Auto, 
Data by Travelers 


ee! 





Surprising facts about America’s auto. 
mobile accident experience in 1936 are 
revealed in a new booklet entitled “Yoy 
Bet Your Life,” issued by the Travelers 
By comparing the hazards of traffic with 
some of the common forms of gambling 
clever arguments have been put forth 
against reckless driving and walking, 

The traffic gambler, the booklet points 
cut is 11 times as likely to be killed or 
injured in an automobile accident as 
the holder of a sweepstakes ticket is to 
win even a small prize. He is 32 times 
as likely to be killed on the highways 
1c 


t 


}as the holder of a sweepstakes ticket jg 


the | 


to collect a major prize. 


After analyzing reports of 36.809 
| fatalities and 967,840 injuries in traffic 
| accidents last year, the Traveler's statis. 


D. Macpeak, New York in- | 


| the safest. 


ticlans point to these facts about accj- 
dents: 

Nearly 94 percent of drivers involved 
in fatal accidents are male and only ¢ 
percent female. It does not 1 
follow that women are safer drivers than 
men, because adequate data on the rela- 
tive exposure are lacking. 

More than 97 percent of 
volved in fatal accidents have had one 
or more years’ driving experience. 


necessarily 





drivers in- 


Occur When Road Is Dry 


More than 75 percent of all fatal acci- 
dents occur when the road is dry. More 
than 85 percent of all fatal 
occur in clear weather. 

Saturday was the most dangerous day 
for driving in 1936, and Tuesday was 
In 1935, the fewest number 

occurred on Wednesday 


accidents 


of accidents 


| More persons were killed last year be- 


tween seven and eight o’clock in the 





| evening than at any other hour, but the 


| curred 





heaviest injury toll came between five 
and six o’clock in the afternoon. 

About 60 percent of the fatalities oc- 
during the hours of darkness, 
when there was only about 25 percent 
of the total traffic on the road. 

Nearly 80 percent of the total vehicles 
involved in fatal accidents were passen- 
ger cars, 

More than 93 percent of all vehicles 
involved in fatal accidents were in ap- 
parently good condition when the acci- 
dent occurred. 

The number of Americans killed in 
traffic accidents during the last 15 years 
exceeds by a wide margin the number 
of Americans killed in action or died ot 
wounds during all the wars in which the 
nation has ever engaged. 


Will Go After Fake Claims 
NEW YORK, March 3.—Under the 


direct management of Walter Ryan, the 
National Bureau of Casualty & Surety 
Underwriters is opening a claim office 
in Chicago, designed to follow with the 
same thoroughness shown by the claim 
departments here all attempted fake 
damage cases that develop in the west 
ern center. Casualty companies have 
been a prey to fake accident claimants 
in Chicago for a long time, the “racket 
reaching such proportions as to induce 
active interference by the state's attor 
ney’s office, which two years ago % 
effectively aided in checking the auto 
mobile theft situation in that city. 


Legislative Notes 


Arkansas—Governor C. E. Bailey has 
signed a bill suspending enforcement 0 
municipal ordinances to require liability 
bonds by operators of cabs and buses. 

Indiana—A bill has been passed by 
the senate to permit motor vehicle com 
mon carriers to qualify as self-insurers 
when they can prove financial respons 
bility. They now are required to catty 
liability and property damage insurance. 
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1 ; and Albert L. Allen and Mr. Gregory of | paper accident policies. About $4,500,000 ° . an 
Reinstate the Pennsylvania the Allen Registry Service, Harrisburg, | has been under policies issued through || Jenkins Adjusting Firm 
Licenses of Three Companies Pa., representing the Columbus Mutual. | the Chicago “Tribune.” A conservative ae 
The latter company was interested, but | estimate is that altogether there have Adds to Its Organization 
its license had not been suspended. | been paid out under newspaper accident 
NEWSPAPER POLICY ISSUE| Previous to the conference, President | policies more than $30,000,000. L. B jeokins & C vel k 
Isaac Miller Hamilton and O. Stein- as » & /CRRInS O., Well Known cag. 





Hunt Lifts Suspension Against Federal, 
Washington National, North American 
Accident After Conference 





The suspension of licenses in Pennsyl- 
vania of the Federal Life, Washington 
National and North American Accident 
was lifted this week following confer- 
ences between representatives of those 
companies and department officials. 

The licenses were suspended on the 
ground that these companies had vio- 
lated a ruling of the department made 
in January that the issuance of newspa- 
per accident policies could not be made 
contingent upon subscription to a news- 
paper. 

The suspensions were lifted when the 
companies agreed to make much the 
same changes that were made some time 
ago in New York. Among other things 
they agreed that application for sub- 
scription to the newspaper and applica- 
tion for the accident policy should be 
separate. Heretofore the applications 
have been combined. 


Newspaper Connections 


The Federal Life writes the policies 
for the Philadelphia “Inquirer.” The 
North American Accident has the Phila- 
delphia “Record.” The Washington 
National’s principal connections are the 
Pittsburgh ‘\Post,” Philadelphia “Eve- 
ning Public Ledger,’ Harrisburg ‘“Pa- 
triot,” Harrisburg ““Evening News,” and 
Wilkes-Barre ‘“Times-Leader.” 

Among the company people at the 
conference were Vice-president Edward 
St. Clair of the North American Acci- 
dent; Ray Wetterlund and J. N. Davis, 
Washington National; Attorney Ambler 
of Philadelphia, for the Federal Life, 


boys are younger than that. 





kemper of the Federal Life conferred 
with department officials. 

At the conference, Insurance Commis- 
sioner Hunt made a statement and then 
turned the conferees over to Deputies 
Roach and Madden. 


Policy Reference Changed 


Company representatives agreed to 
make certain changes and on the basis 
of that agreement, the commissioner 
sent telegrams Tuesday announcing to 
the companies that their suspensions had 
been lifted. Most of the newspaper 
policies contain a reference of this type: 
“Issued exclusively to readers of the 
Daily Blotter.” In lieu of that phrase- 
ology, the companies agreed to use an 
expression of this type: “H. C. John- 
son, registrar agent, care of the Daily 
Blotter.” It was specified that the name 
of the agent must be of the same sized 
type as the name of the newspaper. 

A special problem existed so far as 
the Columbus Mutual and Washington 
National are concerned. They issue 
policies the premiums on which are 
payable weekly or monthly and the col- 
lections are made by the carrier boys. 
The other companies write exclusively 
annual premium policies. The insurance 
department at first wanted to have the 
carrier boys licensed as agents, but the 
difficulty is that an agent must be 21 
years of age and most of the carrier 
The de- 
partment agreed to write those two 
companies a letter, authorizing them to 
continue to use the carrier boys for 60 
days. The companies agreed to submit 
to the department copies of receipts 
given by the carrier boys. The depart- 
ment will study these and make a final 
decision later. 

The Federal Life has paid out in its 
history about $10,000,000 under news- 





Don’t Have to File Notice 
With U. S. of Expirations 


Insurance companies were notified 
this week by the Interstate Commerce 
Commission that they will not be re- 
quired to file with the commission notice 
of expiration of policies covering motor 
carriers subject to the 1935 federal motor 
carrier act. Some of the state utility 
commissions do require the filing of 
notice of expiration of policies and some 
insurance companies have been caught 
by failure to give such notice. That is, 
despite the fact that their policies have 
expired under their terms, the insurers 
have been held liable because they had 
not filed notice of expiration with the 
state commission. The same situation 
occurs under compensation policies 
where notice of expiration must be given. 
This danger is avoided so far as the 
federal coverage is concerned, by the 
ruling of the I. C. C. Of course, notice 
must be given of cancellation of policies. 

Last week, the statement was made 
that insurance companies desiring to 
furnish coverage for motor carriers sub- 
ject to the federal act, have been given 
until April 20 to become licensed in 
states in which their assured operate. 
That date is incorrect. Insurance com- 
panies must be so licensed by March 31. 


Require St. Louis Taxi Cover 

ST. LOUIS, March 3. — The city 
on March 5 will begin enforcing a new 
ordinance regulating operation of taxi- 
cabs. They must carry $2,500-$5,000 
liability insurance for each cab, or sure- 
ty bonds of from $1,000 for one cab to 
$10,000 for a fleet of more than 50. 








MASSACHUSETTS BONDING” INSURANCE COMPANY 


BOSTON, MASSACHUSETTS 
T. J. FALVEY, President 





FINANCIAL STATEMENT, DECEMBER 31, 1936 





ASSETS 
its... oncrdernksdsdiradvsdesdsabiecwckseeehnewseun eee $7,505,953.29 
SRCIES: 4 coined salgja on Red 40cksind MEDS ReRES RG Da oe 7,211,691.50 
CS eS ere eer ery 1,207,004.70 
ee ee ee ee ee a Fee ee ee 1,157,591.31 
Premiums in Course of Collection (None over 90 Days)......... .. 2,473,491.37 
Other Admitted Assets.............. ‘cee ae Renee ere . 587, 285.73 
Total Admitted Assets......... ee ccedicdn cee iE Re ee ee eer rere $20,143,017.90 
LIABILITIES 
Danes: Tet Cg ciinknn skids sande cesta teks ete ens eve $7 ,971,035.33 
eee ee ey) ee ee ae er ae ee 4,969,752.23 
Reserve for Taxes and All Other Liabilities.....................06- 954,238.19 
Reserve for Contingencies........ KG hlen eee irk steven cueen aba 500,000.00 
Total Lisbiibies Basant-Conttal...........0- 5 <s0000000000 00000 0regemeeeneenes $14,395,025.75 
ED oc ccendncdsenesaneeokorens ‘iiss: eieiuara iaaeal Mowe he ee $2,000,000.00 
IG occa ncnicintinn spacer nkunnee na Kanhshs Case eeee eee Renn ee dyes 3,747,992.15 
Surplus to Policyholders (Insurance Department Basis) .............. ....  5,747,992.15 
BE icccenndcackasmaaidbeeen ? eee ethaneheedeesoeinenaee $20,143,017.90 


3onds valued on amortized basis as prescribed by the Massachusetts and New York Insurance Departments. 
i If all bonds and stocks were valued at market the Surplus would be increased $268,868.34 making the 


ties at market valuations. 


Actual Surplus $4,016,860.49 and Total Admitted Assets $20,411,886,24. 
Bonds in the amount of $839,000 per value are deposited with various States as required by law. 


Transacts Business Throughout the United States, WRITING FIDELITY, 
SURETY AND FORGERY BONDS AND CASUALTY INSURANCE, 





All other securi- 











ualty adjusters in Chicago, have lease 
considerably larger offices in the Mig. 
land building, 176 West Adams streg 
The additional office space is adjacen; 
to its present offices and has been cop. 
pletely remodeled. Several additiong 
casualty companies have been added to 
the firm’s representation NECessitating 
not only larger offices, but an increased 
adjusting and office staff. The firm thi 
week is celebrating its seventh anni. 
versary in independent adjusting work 

L. E. Jenkins, head of the fim 
started his adjusting career in 194 
under E. C. Ryan, who was claims a. 
torney in Chicago for the London Gygy. 
antee & Accident. In 1920 he becam 
associated with the Travelers claim ¢e. 
partment under the late A. B. Snow 
claims manager. In 1930 he opened his 
own Office as an independent adjuster 
and conducted his business in a smal 
office with one stenographer. He poy 
operates with a staff of 10 people ang 
it is necessary now that this number 
be increased to facilitate the handling of 
the additional claims as the result of 
the new company representation. Mr 
Jenkins specializes in all departments oj 
casualty claims. He has a splendid fol. 
lowing in Chicago and adjacent terr. 
tory, which has been his_ stamping 
ground since starting in the business, 


Associates in the Office 


_ Del F. Miller, a practicing attorney 
in eight states including Illinois, is as. 
sociated with the firm as adjuster and 
claims attorney. He was at one time 
claims attorney in Ohio for the Em. 
ployers Liability and later had complete 
charge of the claims department of the 
Southland Greyhound Lines for al 
Texas. Later while located in the 
south, he handled legal work for the 
Royal Indemnity, U. S. F. & G. an 
the Travelers. 

; Herbert Nagel, a member of the ai- 
justing staff, has had 12 years adjust 
ing experience, was a claim man for 
the Aetna Casualty in Chicago, later 
going with the claims department of the 
Checker Cab Co. He was also with the 
Fidelity & Casualty for a number of 
years. 

R. M. Hickey, who has been with 
the firm since its inception, specializing 
in the handling of health and accident 
claims, is recognized as an authority in 
this branch of the business. 

The additional adjusting staff is com 
posed of men who have spent years in 
the casualty adjusting field and com- 
pose an adjusting organization well 
qualified to handle all types of casualty 
claim work. 


Survey of Plate Glass Losses 


NEW YORK, March 3.—Inspectors 
for the plate glass companies are mak 
ing a complete survey of the recently 
flooded areas throughout the Ohio river 
valley, to determine the extent of their 
losses. In some centers, companies have 
been gratified to learn that not a single 
light of any importance was broker, 
although the settings of a number wert 
so weakened by water as make resetting 
desirable, and this will be done, Whet 
returns are all in from Louisville it 5 
believed the carriers will have a stb 
stantial number of losses to settle. At 
other points, however, the opinion 
that major losses will fall upon those 
that have specialized in writing th 
50-50 policy. 





Guest Law Is Upheld 


The constitutionality of the ait 
guest suit law of 1935 has been upheld 
by the Arkansas supreme court, in tit 
suit of Mrs. Mary Bell Roberts 
against her husband, J. J. Robertso 
The law, according to the supreme 
court, applies to all suits instituted afte’ 








passage of the measure. 
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ACCIDENT AND CASUALTY INSURANCE COMPANY 
OF WINTERTHUR, SWITZERLAND 


111 JOHN STREET 
NEW YORK 


Statement January 22, 1936 


ASSETS 
U. S. Treasury Bonds and Notes. . . . . . $1,390,291.54 
ewes « se ee we eo & 5 SOG 484,505.00 
SN: fie. i. ce oe ee Be OY et Se eS 137,543.87 
Fee ee eee eee ee ee ee 16,519.07 
Carers + 6 + © 2 se ~*~ % . 1,037,080.82 





$3,065,940.30 


All Securities taken at Market Value January 22, 1936. 


LIABILITIES 
Voluntary Contingency Reserve . - + »« $ 565,940.30 
Statutory Deposit, New York . 850,000.00 


Net Surplus above Deposit . . 1,650,000.00 





Surplus to Policy Holders . . . . . . «. 2,500,000.00 





$3,065,940.30 


NEAL BASSETT 
United States Manager 
111 JOHN STREET, NEW YORK 
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NEWS OF 


CASUALTY COMPANIES 





Evans Continuing at Helm| 


the 
Annual Statement of the American 


Increases Seen in Main Items in 


Casualty 


| surplus $350,000. 
| liability it has $1.67 of assets. 


$500,000, voluntary reserve $153,635, net 
For every dollar of 
The to- 
tal expense and loss ratio was 93.19 per- 


cent as compared with 113.85 the year 
betore. The loss ratio was 44.34 per- 
} cent with a 9.8 percent claims expense 


At the directors meeting of the Amer- 
ican Casualty of Reading, Pa., H. G. | 
Evans was reelected president. Former | 











| 








H. G. EVANS | 
was chosen vice- 
Dearolf and L. J. |} 
secretary and 


Judge J. B. Stevens 
president and W. S. 
Snyder were reelected 
treasurer respectively. 
The premiums last year were $1,770,- 
943 as compared with $1,287,836 in 1935. | 
The assets are now $2,522,107, capital | 





and 39.05 percent underwriting expense. 


Edmund C. Shields Named 
to Head Michigan Surety 


LANSING, MICH., March - Ed- 
nund C, Shields, prominent Lansing at- 
torney, has been elected president of the 
Michigan Surety. Mr. Shields, general 
and a director of the company 
since its organization in 1924, has a wide 
acquaintance throughout the state, espe- 
cially in political circles. He is now 
Democratic national committeeman for 
Michigan. He is the senior partner in 


counsel 


the law firm of Shields, Ballard, Jen- 
nings & Taber. 
His election fills the caused 


Vacancy 
by the death a fortnight ago of the vet- 
eran president and organizer of the com- 
pany, Frank H. Ellsworth, former Mich- 
igan commissioner. The directors also 
hlled the vacancy on the board, naming 
KE. K. Ellsworth to succeed his father in 
that capacity. He is a young attorney 
connected with the Shields law firm. 
No other changes in the organization 
result of Mr. Ellsworth’s passing 


asia 


are contemplated, according to officers 
|of the company, until the annual meet- 


ing of the April. 


company in 


European General’s Figures 


The European General Reinsurance 


which does casualty, fidelity and surety | 
reinsurance 


$19,492,832 


other 


assets, 


than 


now has 


reserve for losses 


$3,144,172 


liability, $4,599,451 compensation and | 


lif they are to defend such suits. 


liability reserve, $4,570,533 premium re- 


serve, $1,250,657 special reserve, $1,000.- | 
000 deposit capital, $3,000,000 net surplus. | 
diversified | 


It has a well fortified and 


at 
portiolo. 


Report Made by Receivers 
for Commonwealth Mutual 


BOSTON, March 
the Commonwealth Mutual Liability re- 
port that they have been able to retrieve 
assets of $274,689, with which they will 


have to face some 5,030 claims pending | 


tor damage awards, with still further 
claims being brought on the 23,000 poli- 
cies issued by the company in 1936. 
The receivers say there are further 
additional assets of undetermined value 
owed the company by the Insurance Pre- 
mium Finance Corporation and the State 
Underwriters Insurance Agency (which 
is also in bankruptcy) and by various 
brokers, agents and others. Although 
policyholders are assessable, no mention 


of the possibility of an assessment is | 


mentioned by the receivers. 

The receivers point out that the com- 
pulsory policies provide for defense of 
suits against policyholders by the com- 
pany but they do not feel that, as re- 
ceivers, they should be called upon to 
defend the suits, and ask instructions 
from the court. They would have spe- 
cial investigators appointed to aid them 
They 
also ask the court to determine in which 
order payments should be made, as to 
varying kinds of claims. As to claims 


|for return premiums, the receivers ex- 


press their belief in the “unliklihood of 

there being any ‘assets remaining for 

distribution to such claimants.” 
Occidental Indemnity Report 


An underwriting profit of $140,000 for 
1936 as compared with $122,000 for 1935 


| is reported by the Occidental Indemnity, 
wholly owned subsidiary of the Fireman’s 


Premium income was $1,518,000 


against 


3.—Receivers for | 


$1,312,000; net investment jp. 
come $117,000 as compared with $103. 
000. 

The statement shows assets $3,715,009 
and policyholders surplus $2,093,000. At 
actual market value assets are $3,915,009 
and policyholders’ surplus $2,293,000, 


Drops Auto Business 

Retirement of the Public Service Life 
Health & Accident of Seattle from the 
automobile insurance field has been ap. 
nounced by President C. H. Leber, |; 
began business in 1934 and in February. 
1935, was licensed by the Washington 
department to write all automobile lines, 
| For a time an aggressive drive was made 
for automobile business. Truck and 
taxicab lines were solicited. However, 
|in reviewing 1936 business, President 
Leber said that the company wrote less 
than $39,000 in premiums. A _ recent 
meeting of policyholders voted unapi- 
mously to recommend to the board that 
it discontinue the automobile depart. 
ment. The recommendation has beep 
followed and all automobile policies have 
been cancelled. F. B. Reinking, man. 
ager of the automobile department, will 
remain with the company’s accident and 
health department. The Public Service 
also writes life insurance. 


Two New Ohio Mutuals 


An Ohio charter has been granted to 
the Union Farmers Mutual Casualty, 
authorizing it to write liability, disabil- 
ity, automobile, steam boiler, use and 
occupancy and miscellaneous insurance. 
Headquarters are at Oberlin, O. John 
B. Kirwan is president and C. M. Sperry 
secretary. 

The Western Reserve Mutual Cas- 
ualty of Wooster, O., has been incor- 
porated to write liability, disability, 
automobile, steam boiler, use and occu- 
pancy and miscellaneous insurance. The 
incorporators include L. E. Dray, Mon- 
| roeville, and B. B. Brumley, McComb 








Fund. 































A 50 Mile Radius 


In Chicago and within 50 miles of that great 
city there are thousands of businesses whose mod- 
ern merchandising methods require goods to be 
prominently displayed in order to maintain quick 
turnover. Sales which mean dollars are lost when 
display windows are rendered useless. 


Speedy and dependable plate glass replace- 


you. 


1030°42 N.BRANCH ST: CHICAGO’ 


ment is essential. That’s why it pays to have the 
American Glass, with its fleet of fast, reliable 
trucks, manned by experienced drivers and work- 
men, handle your plate glass replacements for 


phone MOHAWK 1100 


AMERICAN GLASS 





a fh 
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sife, ¥ 
the | } . | | 4 @ 
an- 
It 
ary, 7 
ston 
nes, 
lade 
and 
hie @ Fifty years ago, the world’s pioneer in liability insurance, The Employers’ 
= Liability Assurance Corporation, Limited, wrote the first liability policy 
ani- . . a x 7 ° P 
that ever written in the United States. We have reproduced, as an interesting 
art- 
Deen historical document for insurance men, that first liability policy which 
nave 
- naturally differs considerably from those contracts you sell today. 
Wil A i 
and 
vice : ‘ : 
It is our wish that every insurance agent and broker, every employee con- 
nected with any insurance office, who feels that he or she would be interested 
d to in owning a copy of this facsimile of the first liability policy written in the 
alty, - , ‘ 
abil- United States, should receive a copy. Hundreds have already written in, 
and 
nes requesting a copy. Dozens have asked for additional copies. 
John 
erry 
Cas- Perhaps you would find it more interesting than you at present believe. To get 
1cOr , , : 
lity, your copy please write to the following address or if you prefer, telephone 
CCU 
he or write to the nearest Branch Office and they will take care of your request. 
on- 
omb, 
_ May we remind you that the world’s pioneer in liability insurance, The 
Employers’ Liability Assurance Corporation, Ltd., is one of The Employers’ 
Group companies. The others in the group are The Employers’ Fire Insurance 
= Company and the American Employers’ Insurance Company and together 
— 
these three write practically every kind of insurance except life, including 
fidelity and surety bonds. If you are interested in establishing an agency 
connection, write to the same address, attention of the Agency and Produc- 
tion Department. 
MPLOYERS’ GROUP 
THE EMI , 


110 MILh STREET, BOSTON 
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ager of the Union Indemnity branch 
office here, later becoming special agent 
for the Western & Southern Indemnity, 
covering Michigan and part of Ohio out 
of Cleveland. He returned to Detroit in 
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Clanahan Chicago Manager 


Takes Charge of Preferred Accident 
Office There—With Company for 
Many Years 


Walter H. Clanahan has been ap- 
pointed Chicago manager for the Pre- 
ferred Accident. C. C. Washburn, 
field supervisor at the head office, was 


in Chicago this week helping in the 
completion of details. Mr. Clanahan 


has been in the service of the Preferred 
Accident since 1921 with the exception 
of two years when he traveled for the 
Glens Falls Indemnity. Before joining 
the Preferred, he had insurance expe- 
rience for about two years in the agency 
of his father, Milo R. Clanahan, at East 
St. Louis, Ill. From 1926-29 he was in 
charge of the Preferred’s Atlanta office. 
Then he returned to Chicago as agency 
superintendent in the western depart- 
ment succeeding Al Boyd, now superin- 
tendent of agents. For another interval 
of six months he was in charge of the 
Philadelphia office. In 1934 he went 
with the Glens Falls in Chicago, but 





Little 





returned to the Preferred about a year 
ago. 





Charles J. Grant Resigns 

Charles J. Grant of Chicago has re- 
signed as assistant secretary of the 
Western Casualty & Surety of Fort 
Scott, Kan., as of March 31. He will 
soon announce his acceptance of the 
presidency of a new marine transporta- 
tion company as a result of the consoli- 
dation of two barge lines now operating 
on the inland waterways. It is to be 
amply financed by Chicago and Kansas 
City, Mo., interests. 





Zimmerman to Ohio Casualty 


DETROIT, March 3—T. H. Zim- 
merman, recently resigned as Detroit 
resident manager of the Massachusetts 
Bonding, will join the Ohio Casualty, 
covering the state out of the Lansing 
office under Manager C. C. Weinrich. 
He has been active in casualty associa- 
tion work and is serving his second 
term secretary of the Casualty & 


as 


Surety Executives Association of Mich- 
igan. 
Some years ago he was assistant man- 


Leaks Cause Bis Losses 


Rare indeed is the embezzler who taps the till but once. A little 


here, a little there is more to his liking because it gives him a 


chance to cover up shortages. 


Adequate fidelity insurance is the only protection against the 


big losses caused by little leaks. 


And in Ohio Casualty’s brand 


new form of Fidelity Bond, agents have something special to 


offer their prospects. A broader, more flexible coverage, affording 
greater protection at LESS COST. 


We'd like to tell you more about it, explaining its many 


advantages and why it is easy to sell. Your inquiry will 


receive very prompt attention. 


THE OHIO CASUALTY 
INSURANCE CO. 


Home Office 


Hamilton, Ohio 


Full Coverage Automobile 


Automobile Accident 


Burglary 


Liability 


Plate Glass 


Fidelity and Surety Bonds 





| 
| 
| 





1934 as manager of the Massachusetts 
Bonding. 





Schetter Assistant Manager 


R. C. Schetter, who has been field 
assistant of the casualty department of 
the Travelers in Indianapolis, has been 
appointed assistant manager. F. P. 
Davis is manager. Mr. Schetter has 
been with the Travelers for eight years. 
3efore that he was a salesman for the 
Rough Notes Company for several 
years after graduating from Indiana 
University. 


Vore Is Hartford Manager 


Howard D. Vore, who has been man- 
ager of the Milwaukee branch office of 
the Commercial Casualty, has been pro- 
moted to manager of the Hartford 
branch. He was sent to Milwaukee two 
years ago after doing a notable job in 
starting out the St. Louis branch office 
and constantly increasing its pace for 
three years. He has been with the or- 
ganization since 1925, serving as special 


agent, home office representative and 
manager. 
Amsden to Glens Falls 
C. M. Hayden, vice-president in 


charge of the central department of the 
Glens Falls Indemnity, Chicago, has ap- 
pointed Stanley E, Amsden field repre- 
sentative in Iowa and Nebraska. Mr. 
Amsden has had 13 years’ experience 
in these two states with the U. S. F. & 
G. He is making headquarters in the 
Farnam building, Omaha. 


Billings with General Agency 

D. K. Billings, formerly with Dooly 
& Co., Portland agency, has joined the 
staff of the Washington General Agency 
of Seattle. Mr. Billings was at one time 
with the Aetna Casualty & Surety and 
later served as northwest manager for 
the United States Casualty. 


Bell Made Illinois Manager 


N. E. Bell, for four and one-half years 
Alabama manager of the State Farm 
companies, has been appointed Illinois 
manager with headquarters at the home 
office in Bloomington. 


Move Indianapolis Office 


The entire 16th floor of the Railway 
Exchange building, Indianapolis, has 
been redecorated and equipped for oc- 
cupancy by the Indiana offices of the 
Globe, Royal and Eagle Indemnity and 
the state agency of the Liverpool & 
London & Globe, Federal and Star. 


James Gillespie has been transferred 
from Spokane to Sacramento, Cal., by 
Casualty, 


the United Pacific 


Fire Exclusion Clause Eliminated 
March 3.— Effective 


NEW YORK, 

March 1 the fire exclusion clause has 
been eliminated from the standard mer- 
cantile safe burglary policy, as issued 
by members of the National Bureau of 
Casualty & Surety Underwriters. The 
exclusion is retained, however, on open 
stock policies. Previously the standard 
mercantile safe burglary policy exempt- 
ed liability for loss developed during a 
fire in any part of a building, though 
the contingency would be_ covered 
through the payment of an additional 
5 percent of the premium. The hazard 
was slight companies decided to 
waive the exemption and this has now 
been done. 


so 


To Incorporate Colonial Casualty 


A bill has been filed in the Rhode 
Island legislature to incorporate the 
Colonial Casualty of Providence. 


Cc. F. Smith of Upper Sandusky, O., 
has sold his agency to Margaret Stecher. 





Radio Programs to Be Used 
in Accident & Health Week 


The 1937 Accident & Health Ingyy. 
ance Week committee has prepared , 
comprehensive radio broadcasting play 
to supplement other advertising activity 
that will publicize 1937 Accident g 
Health Insurance Week. 

A series of three electrically trap. 
scribed programs have been produced, 
They will be kaleidoscopic in effect 
and will show flashes or dramatized ep). 
sodes of a number of the more common 
accidents and sicknesses that occur |i. 
erally to thousands of people daily, ig 
all walks of life. 

The keynote of the program is aptly 
described in the announcer’s Opening 
and closing line, “It Happens Every 
Day,” with its corresponding implica. 
tion that accident and health insurance 
is indispensable to protect earnings 
every day—every day in the year, 

Merchandising suggestions will be 
distributed to home offices for their 
field forces that will make possible dj. 
rect tie-in by agents with the programs 
when they go on the air. 

The programs are so constructed that 
they may be broadcast by group spon. 
sorship as institutional accident and 
health insurance advertising, or by sin. 
gle companies or agencies for direct ad- 
vertising during Accident & Health 
Week. No names are mentioned; this 
is left open for the local station an. 
nouncer to conclude the programs with 
names of local accident insurance 
groups or companies. 

It is expected that more than 100 
stations will carry these programs du. 
ing 1937 Accident & Health Insurance 
Week, and that they will be heard by 
millions of families from coast to coast. 

Electrical transcriptions containing 
these programs will be distributed from 
the headquarters of the 1937 Accident 
& Health Insurance Week committee, 
176 West Adams street, Chicago, 


Inter-Ocean Casualty New 
Hospital Expense Policy 


The hospital expense policy written by 
the Inter-Ocean Casualty insures against 
expense caused by “necessary hospital 
confinement,” providing $5 a day for 21 
days for private room in a hospital when 
confined there by either accident of 
sickness. An increase of two days for 
each full year policy is kept in force i 
allowed up to a maximum of 30 days i 
any one policy year. It provides $ 
each for not more than three x-rays 
when ordered by attending physician. _ 

Should disability necessitate use 0 
operating room or delivery room lof 
childbirth, expense of $10 in any one 
policy year is provided. 





pene 


WANTED 


Casualty insurance inspector, familiar 
with all coverages. Advise experience, 
age and salary desired. 


ADDRESS F-33, NATIONAL UNDERWRITER 
meena 


————,, 











—— 











WANTED 
Payroll auditor fee basis—State of 


Mississippi. 
ADDRESS F-32, NATIONAL UNDERWRITER 


————_<, 








———<,~ 


ee 


EXPERIENCED GIRL WANTED 
In Casualty and Surety business by 
central Michigan agency. 

ADDRESS F-36, NATIONAL UNDERWRITER 


—————<« 
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Claim Racketeer No. 1 Is 
Sentenced to Five Years 


NEW YORK, March 3.—J. L. Car- 

ter, notorious claim fraud racketeer re- 
cently paroled from the New Jersey 
penitentiary, was sentenced to five years 
in prison in Baltimore Monday for at- 
tempting a fraudulent claim. Carter, 
who can dislocate any joint, according to 
police, has been the most versatile claim 
fraud operator in the country. He has 
49 known aliases and admitted faking 
over 200 accidents during the last three 
years in many cities, 
“w. P. Cavanaugh, manager claim di- 
yision, National Bureau of Casualty & 
Surety Underwriters, commenting on 
the sentencing of Carter said, “The case 
history of this man, once one of the most 
successful of the claim racketeering 
fraternity, is a splendid example of the 
fact that there is a limit to what these 
fraudulent claim artists can get away 
with, Once the law catches up with 
them, they find it exceedingly difficult 
to continue their dishonest activities. 

“With every claim man in the coun- 
try on the watch for him after his re- 
lease from the New Jersey penitentiary, 
Carter never had a chance. His fate is 
a warning to his like, and evidence of 
the increasing effectiveness of the de- 
fenses claim men are erecting against 
this racket.” 


Big Chicago Boiler Loss 


Boiler insurance people will be much 
interested in the investigation of the ex- 
plosion simultaneously in two 325 horse 
power boilers in the South Chicago plant 
of the Carnegie-Illinois Steel Corpora- 
tion. The explosion caused an adjacent 
175 foot concrete stack to fall on the 
boiler building causing the wreckage of 
eight other boilers. —Two employes were 
killed and damage to the building is 
estimated at $135,000. Although U. S. 
Steel is a self insurer for most lines, it 
did have these boilers insured in Fi- 
delity & Casualty. Spokesmen of the 
steel company stated that this particular 
insurance was carried so as to get the 
benefit of the insurer’s inspection serv- 
ice. It is stated the boilers were in- 
spected internally April 24, 1936, and 
externally in January of this year. 


Iowa Industrial Commissioner 


DES MOINES, March 3.—Governor 
Krashel appointed former State Senator 
J. T. Clarkson of Albia as industrial 
commissioner to succeed A. B. Funk of 
Dickinson county who held the place 
almost from the beginning of the opera- 
tion of the workmen’s compensation act 
in Iowa. The term of office is for six 
years. Mr. Clarkson for many years 
has been counsel for various unions of 
the United Mine Workers of America, 
District 13. 


Montana Casualty Committee 


President Irving Bennett of the Mon- 

tana Association of Insurance Agents 
at Missoula has appointed a casualty 
committee consisting of R. J. Trudell, 
Great Falls, chairman; P. J. Driscoll, 
Butte, and H. O. Morgan, Glasgow. The 
committee has held a meeting to formu- 
late plans to promulgate among mem- 
ers data as to the best methods of 
handling casualty insurance. ‘The cas- 
walty lines have grown in Montana 
rapidly during the last 10 or 15 years. 
Heretofore the big work in the Mon- 
tana association has been concerned with 
ire insurance and its allied lines. 





Montana Reduction Made 


_ Effective March 31, there will be a 
general reduction of approximately 11 


percent in workmen’s compensation rates 
in Montana. 


American Mut. Liability Figures 
an seeetican Mutual Liability 
pe ast year showed a 25 percent in- 
divi Prosi being $21,600,000. The 
pen ye reserve was increased from $1,- 

000 to $2,300,000. The contingency 


pre- 





reserve was increased from $1,000,000 
to $1,500,000. The policyholders surplus 
increased during the year to more than 
$5,000,000. 


Bassett to Go Abroad 


NEW YORK, March 3.—Neal Bas- 
sett, United States manager of the Ac- 
cident & Casualty of Winterthur, 
Switzerland, plans to leave New York 
for a visit to the company’s home of- 
fice the last of this month or early in 
April. 


Vice-president Garner Resigns 

NEW YORK, March 3.—M. O. Gar- 
ner, for many years vice-president and 
general counsel of the old National Sur- 
ety, and more recently vice-president 
and senior counsel of the new National 
Surety, has resigned to resume the gen- 
eral practice of law, with offices at 39 
Broadway, New York City. He will 
continue to represent the National Sur- 
ety as counsel in special assignments. 


Texas Bond Rate Cutting 


There is some confusion in Texas 
because of the rate cutting on bonds, 
especially bankers blanket bonds. The 
San Antonio Insurance Exchange has 
appointed a committee, consisting of C. 
O. Sawtelle, chairman, W. L. Dennie, 
and L. W. Gosling to investigate the 
situation and report to the directors. 
Other exchanges have taken a like step 
in appointing commttees to ascertain 
the situation. Some companies have 
threatened to meet the off manual rates, 
and it is feared a demoralized situation 
may ensue. 


U. S. F. & G. Pittsburgh Rally 


A regional meeting for agents of the 
U. S. F. & G. is to be held in Pittsburgh 
March 9-12, with a number of head office 
people attending. 


Manufacturers Casualty Expands 


PHILADELPHIA, March 3.—Man- 
ufacturers Casualty is taking an addi- 
tional floor in the building at 919 Wal- 
nut street. 


January Deaths at New High 


The National Safety Council estimates 
that 3,050 were killed in automobile ac- 
cidents in January, which is about 200 
more than in any previous January. 
The safety council blames the increase 
on the fact that unusually fine midwinter 
driving conditions prevailed. Boston, 
San Francisco and Chicago were the 
only cities of more than 500,000 popu- 
lation to report a decrease in fatalities. 


Former Associates Surprise Lewis 


Twenty-four former associates of E. J. 
Lewis in the Washington, D. C., office 
of Aetna Life journeyed to New York 
to tender Mr. Lewis a surprise dinner. 
This was in honor of his recent election 
as vice-president in charge of the Aetna 
Life New York office. 


Executives of the Merchants Mutual 
Casualty of Buffalo gave a testimonial 
dinner honoring their newly elected 
president, C. W. Brown. He was pre- 
sented a portrait of his wife painted by 
Urquhardt Wilcox, president Buffalo 
Fine Arts School. E. F. Jaeckle, gen- 
eral counsel, was toastmaster. 








CASUALTY STATEMENTS 





Gen. Reinsurance, N, Y.—Assets, $16,- 
098,825; inc., $4,020,207; unearned prem., 
$2,073,384; loss res., $1,669,463; liab. res., 
$2,458,354; comp. res., $1,206,828; capital, 
$1,000,000; surplus, $5,397,309; ine., $2,309,- 
805; voluntary reserve, $1,250,000. Ex- 
perience: 

Net Prems. Losses Pd. 


pe $ 350,439 193,476 
RED Sedneedeanoes 51,430 28,460 
Auto liability ...... 1,773,758 527,086 
Other liability ..... 541,915 66,139 
Workmen's comp. .. 388,337 290,539 
PREY bat rceecece 619,151 110,676 
WED ikceccsncwne’s 966,942 133,381 








Banquet Chief 

















JOHN A. DIEMAND, Philadelphia 


John A. Diemand, executive vice-presi- 
dent of the Indemnity Company of 
North America, was the toastmaster at 
the annual banquet of the Philadelphia 
Insurance Society. He is one of the out- 
standing figures in the casualty and sur- 
ety field. 











Piate @iOGe ..cccecs 5,941 @uaseeus 
Burglary and theft. 449,817 73,921 
Steam boiler ....... 31,964 240 
Engine and mach... 16,919 23,828 
Auto prop damage. 13,043 33,389 
Other P. D. and coll. 41,691 74,840 

ROU vacedesendaas $5,217,512 $1,555,975 








American Re-Ins., N. ¥.—Assets, $13,- 
421,895; inc., $2,977,827; unearned prem., 
$1,190,142; loss res., $3,916,522; liab. res., 
$1,801,947; comp. res., $1,688,921; capital, 





$1,000,000; surplus, $6,123,137; ine., $2,- 
078,372. Experience: 
Net Prems. Losses Pd. 
fr Rpereerr cere $ 10,932 $ 983 
Auto liability ...... 967,173 378,943 
Other liability ..... 260,725 70,063 
Workmen’s comp. .. 539,437 76,63 
Do! eee 449,993 37,476 
POE vecceeuaacewe 641,564 14,809 
Burglary and theft. 101,533 25,792 
Steam boiler ...... 15,278 2,482 
Engine and mach... 41,869 7,792 
Auto prop. damage. $1,212 28,895 
Other P. D. and coll. 30,935 597 
GUE Acacadeouacs $3,141,365 $ 644,471 


Pa. Threshermen & Farmers Mut. Cas. 
—Assets, $2,512,859; ine., $559,658; un- 
earned prem., $765,888; loss res., $61,846; 
liab. res., $321,086; comp. res., $742,258; 





adjustment of claims, $151,735; surplus, 
$350,371; ine., $51,779. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 512,317 $ 222,909 
Other liability ..... 11,862 1,694 
Workmen’s comp. .. 1,388,181 644,766 
Auto prop. damage. 203,353 89,426 
OGRE cv ctcstacwdes $2,115,713 $ 958,795 


United States Mut., Ill.—Assets, $151,- 
091; ine., $30,661; unearned prem., $40,- 
086; loss res., $6,396; liab. res., $47,674; 
surplus, $32,417; inc., $9,203. Experience: 

Net Prems. Losses Pd. 





Auto liability ...... $ 90,966 $ 57,871 
Auto prop. damage. 61,146 14,316 
Auto collision ...... 3,773 1,924 
Other Auto ..cccces 22,409 2,107 

TOG ducnteceunces $ 178,295 $ 76,218 


American States, Ind.—Assets, $2,142,- 
104; ine., $517,181; unearned prem., $761,- 
633; loss res., $73,700; liab. res., $381,829; 
capital, $300,000; surplus, $300,000. Ex- 
perience: 

Net Prems. Losses Pd. 





RLY 66cceidnewiees $ 2,761 $ 210 
Auto liability ..... 870,125 238,902 
BS Eee Te 75,420 16,767 
AUG thE oescccccs 86,113 16,519 
Auto prop. damage. 401,508 109,794 
Auto collision ...... 276,057 168,145 
Auto windstorm 13,623 1,950 

OUEE decvadenewes $1,725,607 $ 552,287 

Columbia Cas., N. Y¥.—Assets, $6,789,- 


359; inc., $866,740; unearned prem., $1,- 
280,118; loss res., $514,050; liab. res., 





$466,968; comp. res., $460,274; capital, 
$1,000,000; surplus, $2,742,102; inc., $393,- 
104; market values policyholders sur- 





plus, $4,080,699. Experience: 
Net Prems. Losses Pd. 
DORON dé cccnctieusne $ 90,684 35,577 
REE Sauxdecadeadus 10,737 10,359 
Auto liability ...... 527,867 62,259 
Other liability 295,835 77,909 
Workmen’s comp. .. 339,889 123,781 
Do ee 187,478 52,681 
OGD cecuseucecacs 173,697 34,777 
PUMOG GIGS ccccccce 57,945 31,089 
Burglary and theft. 153,33 51,071 
Steam boiler ....... 90,055 7,052 
Engine and mach.... 100,244 12,294 
Auto prop. damage. 164,417 32,778 
Auto collision ..... 9,443 2,086 
Other P. D. and coll. 29,053 662 
OGD ricentdecaeres $2,230,677 $ 534,375 


Employers Liab. — Assets, $41,226,993; 
inc., $3,507,497; unearned prem., $8,694,- 
511; loss res., $1,428,659; liab. res., $8,698,- 
816; comp. res., $9,388,990; capital, $715,- 





000; surplus, $8,314,971; inc., $1,253,232; 
Experience: 

Net Prems. Losses Pd. 
BOCIEORE .ccccccccece $ 306,725 136,915 
DEUREEM sccvewceeses 77,016 44,745 
Auto liability ..... 7,713,798 4,279,256 
Other liability ..... 4,509,199 1,543,430 
Workmen’s comp. ..10,563,536 5,628,810 
WEGNES  scaeeccecees 573,740 144,186 
MOE dcsweeesacden 246,667 40,474 
Penee SURED cccicces 353,894 122,615 
Burglary and theft. 954,158 156,602 
Steam boiler ....... 266,588 22,515 
Engine and mach... 113,578 25,700 
Auto prop. damage. 2,070,409 681,752 
Auto collision ..... 143,506 80,152 
Other P. D. and coll. 248,341 53,969 
CERIOSEEUS ccccccedce 22,132 12,221 

Total 


eeccteenees $28,163,725 $12,983,436 


American Employers, Mass.— Assets, 
$10,175,769; ine., $1,472,311; unearned 
prem., $2,003,833; loss res., $647,395; liab. 





res., $1,645,749; comp. res., $1,105,507; 
eapital, $1,000,000; surplus, $2,550,855; 
inc., $708,541. Experience: 
Net Prems. Losses Pd. 
BOM ccccceecces $ 52,327 $ 22,100 
DE Wedancecseese 5,564 1,623 
Auto liability ...... 1,817,539 968,099 
Other liability ..... 667,194 194,149 
Workmen’s comp. .. 1,489,689 716,932 
DIB ccccecccecs 264,171 68,340 
DUPOEY ccccccccecees 257,968 75,325 
WeEse. GOED cccccccc 84,219 34,135 
3urglary and theft. 226,123 32,841 
Steam boiler ....... 64,363 4,222 
Engine and mach... 10,538 1,460 
Auto prop. damage. 531,962 168,383 
Auto collision ...... 28,494 16,799 
Other P. D. and coll. 33,269 4,490 
Collective .cocccess 6,845 3,621 
PORE acts wewddeas $5,540,265 $2,312,519 
Sun Indem.—Assets, $6,322,544; dec., 


$76,916; unearned prem., $1,377,954; loss 
res., $267,221; liab. res., $1,383,064; comp. 
res., $520,374; capital, $1,000,000; surplus, 





$1,437,608; ine., $490,275. Experience: 
Net Prems. Losses Pd. 
MOCident .cccccccecs 3 81,507 $ 29,852 
DIG eitoadeauceaes 30,845 16,883 
Auto liability ...... 1,281,908 1,275,110 
Other liability ..... 365,295 264,437 
Workmen’s comp. .. 599,382 345,222 
Lg 30,557 7,043 
PGES Sicecédcncdece 35,087 14,758 
Plate glass ........ 86,747 36,918 
Burglary and theft. 164,127 45,105 
Auto prop. damage. 509,211 209,836 
Auto collision ...... 18,619 12,014 
Other P. D. and coll. 3,726 1,935 
UGH Jidacesieseas $3,207,011 $2,255,244 
Liberty Mut., Mass.—dAssets, $47,131,- 
487; ine., $9,996,922; unearned prem., $8,- 
314,723; loss res., $683,468; liab. res., 


$7,530,087; comp. res., $15,938,928; surplus, 


$7,039,965; ine., $1,283,607. Experience: 
Net Prems. Losses Pd. 
DOORS Gcedeicénes $ 28,357 $ 3,118 
Auto liability ..... . 7,836,209 3,318,306 
Other liability ..... 2,462,772 632,029 


Workmen’s Comp. ..20,549,811 8,624,425 


WEG 2 ccccossecees 376,756 100,928 
Wee SONGS éccccccee 27,408 11,765 
Burglary and theft. 300,714 60,822 
Steam boiler ....... 2,022 edesnee< 
Engine and mach. .. 2,869 4,332 





Auto prop. damage. 1,862,839 617,951 
Auto collision ..... 85,239 42,526 
Other P. D. and coll. 112,901 21,012 

ONE oe cccccueess $33,647,897 $13,437,214 


Consolidated Taxpayers Mut., N. Y¥.— 
Assets, $649,624; dec., $772; unearned 
prem., $196,331; liab. res., $257,372; sur- 
plus, $182,153; inc., $67,968. Experience: 

Net Prems. Losses Pd, 


Other liability .....$ 326,990 $ 144,271 
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$5 per day is provided for not exceeding 
ten days’ hospital confinement due to 
normal childbirth. 

Policy is sold to men and women, aged 
5-60, with annual premium $12. It cov- 
ers all bodily injuries and all diseases 
except those venereal in origin. Illness 
provisions are in effect 30 days after is- 
suance and payment of premium. It 
does not cover hospitalization when im- 
mediate or contributing cause is mental 
derangement, simple rest cure, or diag- 
nostic work which could be performed 
by physician outside of hospital. 


Columbus Accident-Health 


Men Organize Association 





COLUMBUS, O., March 3.—The 
Columbus Accident & Health Associa- 
tion has been organized here to pro- 
mote interest in accident and health in- 
surance. It also will help to promote 
National Accident & Health Week, 
April 26-30. 

W. B. Cornett, Loyal Protective, was 
elected president; A. D. Hall, Massa- 
chusetts Indemnity, vice-president, and 
C. A. Scholl, Globe Casualty, secretary- 
treasurer. George O. Tomlins, Ohio 
State Life, was elected chairman of the 
executive committee. Other members 
are H. C. Blakeslee, Monarch Life; S. 





Glen Moyer, North American Accident; 
and J. H. Marks, Massachusetts Pro- 
tective. 

At a meeting March 15 plans will be 
outlined for the observance of Accident 
& Health Week and more members will 
be added to the rolls. 


St. Louis 1937 Officers 


ST. LOUIS, March 3.—The 1937 of- 
ficers of the Accident & Health Associ- 
ation of St. Louis are: George L. Dyer, 
Jr., Columbian National Life, president; 
Leith Turner, first vice-president; B. E. 
Lukefahr, second vice-president, and 
C. J. Karst, secretary-treasurer. 


State Health Bills Argued 
BOSTON, March 3.—Establishment 


of a health insurance commission and 
operation of a system of health insur- 
ance by Massachusetts was argued 
before the legislative committee on state 
administration. A bill was offered by the 
Massachusetts branch, American Fed- 
eration of Labor and another by G. M. 
Gray, Greenfield. Heated exchanges oc- 
curred between organized labor and the 
medical fraternity. The labor measure 
exempted the employe from paying any 
of the cost, while Gray’s measure re- 
quired the employe to pay 35 to 70 cents 
weekly, and the employer 20 to 50 cents 








insurance buyer. 


Company's 


in liquid condition. 





Ituinois Nationa. Gasuatty Go. 


Home Office 
Springfield, Illinois 


H. B. Bartholf, President 
R. L. Weller, Vice-President & Treasurer 
C. L. Morris, Secretary & General Manager 


All Forms Of 
Automobile and Plate Glass Insurance 


Safety — Security — Service 


The ILLINOIS CASUALTY CO. is an old line legal reserve stock 
company, incorporated under the laws of Illinois. Its manage- 
ment is composed of experienced insurance men whose aim is to 
provide the public with the ultimate in automobile and plate glass 
insurance. The ability and character of the management of any 
insurance company is one of the first requisites of the careful 
The management of the Company adheres 
strictly to conservatism in underwriting and investment of the 
assets, and firmly believes in treating its policyholders 
fairly in all matters in the conduct of the business. Investments 
are made on the basis of security rather than high interest yield. 


Diversification of investments keeps the assets of the Company 


Claim Service—The Company writes business only in the States 
of Illinois, Indiana and Iowa but has able representatives who ex- 
tend prompt and courteous claim service anywhere in the world 
an automobile can be taken. Its automobile insurance policy does 
not limit the use of the automobile to any named country. 
Illinois National Casualty Co. has paid out in claims in the past 
six years more than $1,280,700.00. 


The 











a week. Dr. C. E. Mongan, president 
Massachusetts Medical Society, was 
principal opponent of the measures, de- 
claring most European experiments 
were political ones. About 80 percent 
of the state’s population, or 3,200,000 
persons, would be affected. 


Spicher Challenges Rowland 

DETROIT, March 3—L. W. Spi- 
cher, manager of one of the large acci- 
dent and health agencies of the National 
Casualty in Pennsylvania while at the 
home office here, challenged R. M. 
Rowland, manager of the metropolitan 
accident and health department in De- 
troit, to a three-months contest for the 
largest increase in business over 1936. 
The winner will be the guest of the 
loser at a dinner and the two agency 
executives put up side bets on the out- 
come to add interest to the race. 


Collins’ Successor Not Named 

DETROIT, March 3.—Pending 
lection of a successor to J. P. Collins, 
agency supervisor of the National Cas- 
ualty accident and health department, 
his duties have been taken over tempo- 
rarily by William Zell, assistant agency 
supervisor, and R. M. Rowland, man- 
ager of the metropolitan accident and 
health department, who was formerly 
agency supervisor. 


Hear A. & H. Week Recordings 


SAN FRANCISCO, March 3.—At to- 
day’s meeting of the Accident & Health 
Managers Club of San Francisco the 
electrical radio recordings produced for 
National Accident & Health Week were 
auditioned. 


Selects Chicago Office 


R. W. Abbott has selected A-1838 
Insurance Exchange for the new office 
which he will soon open in Chicago for 
the Provident Life & Accident. He is 
now Chicago accident and health man- 
ager for the Massachusetts Bonding. He 
will open the Provident L. & A. office 
about March 15. He is a past president 
of the Chicago Accident & Health Club. 


se- 


Pearson Northern Life Supervisor 


A. L. Pearson, formerly with the 
policyholders service department, has 
been appointed supervisor of the home 
office accident division of the Northern 
Life of Seattle. J. C. Hazlett, formerly 
manager of the accident and health de- 


| partment, resigned last month. 


| Winners in Baldwin Agency 


Contest in Indiana Honored 





The winners in the contest which was 
inaugurated by the H. C. Baldwin 


Agency of Indianapolis, state agent of | 


| the Gulf of Dallas and Lloyds America 


|of San Antonio, which started July 27 


~ 


| last and ended Feb. 15, were entertained 


| Mex., 


with their wives with a moose, venison 
and bear dinner. Arrangements were 
made for the 15 who won the free trip 
to Dallas, San Antonio and Monterrey, 
to start March 2. At the same 
time 20 prizes were awarded in the con- 


| test. Insurance Commissioner Newbauer 
of Indiana was present and gave a talk. 


The Baldwin agency has over 300 


| agents in Indiana. It announced another 


contest starting Feb. 


and running to Feb. 15 


15 of this year 
next year. Points 


|in this most recent contest will be fig- 


| ured 


in the same way as in the two 


| which have been conducted in the past. 


There will be 50 prizes given and their 
nature will be announced after the re- 
turn of the 15 successful agents from 
the trip to Texas and Mexico, March 14. 
The agents are enthusiastic over the 
contest plan. The trip to the south will 
be made in a 42-passenger bus. At the 
home offices in Dallas and San Antonio 
elaborate plans were made for enter- 
tainment. From the agency itself there 
went President H. C. Baldwin, Mrs. L. 
L. Waters, secretary, H. Farnsworth, 


| agency superintendent. 

















SURETY 


Earle for State Surety Fun 


Pennsylvania Governor Wants Commo, 
wealth to Insure Against Peculations 
of Its Employes 


HARRISBURG, PA. March 3_ 
When Governor Earle presented }j 
budget to the assembly he recommendej 
an appropriation of $50,000 to the stat. 
fund so the state could act as self-ip. 
surer against possible peculations }y 
state employes. During the four-yex 
period June 1, 1932 to May 31, 1936, jy 
said, the state paid $104,850 in premiun; 
on surety bonds for its employes, ]j 
that period the recoveries under th 
bonds amounted to $2,379. 

A state surety fund bill has been jp. 
troduced in the Pennsylvania legislatyr: 
by Representative Broad, who is a 
agent in New Kensington. 
measure was advocated by the loca 
government commission that was ay. 
thorized two years ago to study govern. 
mental cost. 

The fund would be administered by ; 
board consisting of the insurance com. 
missioner, auditor general and _ state 
treasurer. The board would set aside 
5 percent of premium collections for the 
creation of surplus until it reached $1. 
000,000. After that, the amount to fe 
set aside would be at the discretion oj 
the board. The bill makes an appropria- 
tion of $100,000 as a state contribution, 


J. C. Smith New President 
of Michigan Surety Men 


DETROIT, March 3.—J. C. Smith, 
manager American Surety, was elected 
president of the Surety Underwriters 
Association of Michigan at the annual 
meeting. He was vice-president last 
year and is serving his second term as 
president of the Casualty & Surety Ex- 
ecutives Association of Michigan. He 
succeeds H. B. Carr, Fidelity & Cas 
ualty. 

George Bortz, Fidelity & Deposit, 
was named vice-president and Joseph 
Bretz, Fidelity & Casualty, becomes 
secretary-treasurer, succeeding Roger 
Quail, Standard Accident. The execu- 
tive committee includes Mr. Carr, 
Thomas Eggleston, Aetna Casualty, and 
Robert De Vore, Hartford Accident. 


Kelso Is New President 

W. G. Kelso of the Maryland Casualty 
was elected president of the Surety Un- 
derwriters Association of Northern Cali- 
fornia. He succeeds F. J. Butcher, 
Fireman’s Fund Indemnity. D. Gorton, 
Fidelity & Deposit, becomes vice-pres- 
dent and H. G. Sheehy, Standard Acc 
dent, secretary. ; 

R. E. Fay continues as chairman 0! 
the northern California surety acquis! 
tion cost conference. Members of the 
governing committee elected at the at- 
nual meeting are: A. C. Posey, Hart 
ford; W. E. Derr, New Amsterdam; A. 
W. Hillback, Great American; George 
Keesling, Continental Casualty: A. E: 
Fuller, National Surety; R. D. Weldon, 
American Surety; G. L. Stevick, Fidelity 
& Deposit. 


Advertising Awards to Travelers 
For the second successive year the 
Travelers has been accorded honors ® 
the annual advertising awards sponsored 
by the trade periodical, “Advertising & 
Selling.” Three Travelers advertisemen's 
which appeared in national publications 
during 1936 were given honorable met: 
tion “for a series of advertisements mos 
distinguished for exceilence of layout, 
art and typography.” The Travelers won 
first prize for a “Saturday Evening Post 
advertisement captioned “Thoughts . 
Thirty-Nine,” which was voted the moe 
distinguished advertisement of any kin 
published during the year 1935. 
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Assigned Risk Plan Is in Air 


Illinois Industrial Commission Rejects 
Vital Feature of O. D. Program— 
Confer With Roeber 


One feature, regarded by insurers as 
vital, in the plan for handling occupa- 
tional disease risks in Illinois on an 
assigned basis has been disapproved by 
the Illinois industrial commission on 
advice of the attorney-general. This is 
section 13B of the plan which provides 
for indemnification of the insurer on the 
part of the assured on account of loss 
payments. It is something of a coin- 
surance proposition. 

Last week W. F. Roeber, general 
manager of the National Council on 
Compensation Insurance, had a_confer- 
ence in Chicago with the industrial com- 
mission. Also at that conference were 
W. C. Eaton of the Zurich and James 
Wilson and Martin Webber of the Lum- 
bermen’s Mutual Casualty. 

According to the industrial commis- 
sion, it is now up to the insurance com- 
panies again to propose an acceptable 
provision. The program had been given 
unqualified support by all insurance 
companies except four small mutuals and 
London Lloyds. Reports from the east 
are that the decision in Illinois is dis- 
turbing as it will necessitate a general 
revision of the program. 

The Illinois industrial commission 
states that it has not yet been able to 
make a check to determine which em- 
ployers who elected to come under the 
occupational disease act have not com- 
pleted their insurance arrangements. 
Such a check will soon be started, how- 
ever, according to the commission. 


Reduction of 2 Percent Is 
Made in California Rates 


SAN FRANCISCO, March 3.—A de- 
crease of approximately 2 percent on the 
average is shown in the workmen’s 
compensation rate revision effective on 
new and renewal business in California 
April 1. This is the first rate revision 
of California compensation rates since 
Jan. 1, 1934, with reductions indicated 
in motion picture production, mining, 
farms, machine shops, oil refining, steve- 
doring and sugar refining. Increases in- 
clude generally the mercantile classifica- 
tions, oil development, woodworking 
schedule, logging, lumbering, wine manu- 
facturing, breweries, fruit packing, 
cement manufacturing and stone crush- 
ing. As in former revisions, the con- 
tracting rate scale shows an increase, as 
apparently these rates do not seem to 
catch up with the rising loss ratios, 
although the street and road classifica- 
tions show a slight decrease. 





bility indemnity limit table included 
under paragraph 2 of this section. No 
such policy shall be written with limits 
less than the standard limits provided 
above.” The revised rule became oper- 
ative March 1. 


Fight California Appointment 

SAN FRANCISCO, March 3.—Com- 
pensation writing companies, self-insur- 
ers and a majority of the important 
employers of California have joined in 
what is probably the first and only “out 
in the open” joint campaign to bring 
about the removal of a state official from 
public office. They have united in an 
effort to prevent the reappointment of 
F. C. MacDonad as a member of the 
California industrial accident commis- 
sion. Due for reappointment in Jan- 
uary, Governor Merriam, while not an- 
nouncing his decision to date, postponed 
the naming of anyone to the post. 


Louisiana Rates Reduced 


BATON ROUGE, LA., March 3.— | 
Chairman A. P. White of the Louisiana | 


Casualty & Surety Rating Commission 
has announced a 6.5 percent average re- 
duction in workmen’s compensation in- 
surance rates for the state. The an- 
nouncement followed Mr. White’s return 
from a conference in New York with the 
National Council on Compensation In- 
surance. He said the reduction was 








warranted by improved safety methods | 
and the experience of insurance com- | 
panies in Louisiana the past five years. | 


New Highs for Ohio Fund 
_ The Ohio monopolistic compensation 
fund during 1936 had premium collec- 


tions of $17,854,347, its biggest year. | 


Loss payments amounted to $14,359,829, 
also a new high. Premiums in 1936 were 
$3,200,000 more than in the previous 
year. Its cash and bond balance is 
$45,978,660, increase 12 percent as com- 
pared with the previous year. 





No Assigned Risk Pool 


The report that an assigned risk pool | 


for Pennsylvania is being considered is 
not true. The insurers decline to par- 
ticipate in such an arrangement in states 
that maintain a state fund to which risks 
rejected by private companies may go. 
Pennsylvania has such a fund. 


Hearing on Virginia Rate Cuts 
RICHMOND, VA., March 3.—Hear- 


ing on proposals to reduce the general 
level of compensation rates in Virginia 
9.3 percent with a few minor adjust- 
ments upward in certain classes was 
held Tuesday before the state corpora- 


| tion commission. It was proposed to | 
} cut rates in the manufacturing group 
| 10.5 percent, in the contracting group 


, | 
Numerous changes have been made 


in classifications, to bring them up to 
date. 


New Rule as to Railroads 

NEW YORK, March 3.—The rule of 
the Compensation Insurance Rating 
Board affecting railroads subject to the 
federal employers liability act, has been 
amended to read: “In the case of policies 
covering railroads engaged in inter-state 
commerce and subject to the federal em- 
Ployers liability act, the premium rates 
include complete coverage for work- 
mens compensation, but as respects the 
liability of the company for damages, 
the rates provide for a standard limit of 
$5,000 for all damages arising out of 
bodily injuries or death of one person 
and, subject to the above provisions re- 
specting one person, to a total limit of 
$10,000 tor damages arising out of bodily 
injuries or death of two or more persons 
m any one accident. If higher limits 
are desired the rates shall be increased 
mM accordance with the employers’ lia- 





1.4 percent, and in other groups 12.1 
percent. The commission reserved its 
decision after the hearing. 


Parmelee Quits State Fund 


C. W. Parmelee is no longer con- 
nected with the Michigan State Acci- 
dent Fund, due to change in administra- 
tion. He is interested in entering fire 
insurance field work. 


Claim Solicitor Is Cited 

The Kansas City court of appeals has 
issued a citation ordering E. J. Korn 
to appear March 15 to show cause why 
he should not be punished for contempt 
of court. The order was issued on peti- 
tion of a committee of the Missouri Bar 
Association charging Korn with solicit- 
ing personal injury claims and making 
contracts for handling them, although he 
is not a lawyer. Korn used a letter 
head entitled “Insurance Claim Bureau,” 
according to the petition and the charge 
is made that this is a fictitious name 
under which Korn operates. 
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DECEMBER 3lst, 1936 
CAPITAL ...... ~~ $1,000,000.00 
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| Voluntary Catastrophe Reserve 500,000.00 
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Reserve for Losses . .... 3,916,522.75 
All Other Liabilities . ... 1,882,235.22 
TOSCAL ASSIS «-..--«-; 13,421,895.71 


NOTE: Securities carried at $336,887.50 in the 
above statement are deposited as required by law. 
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Make Rate Pact on Water 
Cover in Combined Policy 


(CONTINUED FROM PAGE 33) 
Hartford will be permitted to renew ex- 
isting policies on the old basis if it 
cannot sell the assured on the new form. 
Other companies may quote the $25 fran- 
chise clause to Hartford renewals, at 
Hartford rates, but not to anyone else. 

This agreement applies only to water 
damage rates. Forms are unchanged, as 
are the rates for other coverages included 
by the particular company in its combi- 


nation residence policies. Likewise, the 
agreement has no effect on water dam- 
age insurance when sold alone. For 


several years there has been an unoffi- 


cial conference of the four companies 
writing this class, the Aetna Casualty, 
Maryland Casualty, North British and 
Home of New York. 


In states where the personal property 
fioater may be written, the combination 
residence policy has suffered from this 
competition. Lately, however, the com- 
panies have been pushing the combina- 
tion residence form, pointing out that 
the floater does not cover the building 
itself, but only household furniture and 
other contents. 

Due to the recent rulings in Illinois 
over the underwriting powers of casualty 
companies, many companies are not 
writing the combination residence form 
in that state, 


Hartford Accident Increases 

NEW YORK, March 3.—The Hart- 
ford Accident’s statement. shows total 
assets $61,599,243, capital, $3,000,000, net 
surplus $14,000,000. L iabtlities S: reserves 
for claims $24,986,157; for unearned pre- 
miums $14,001,460, for commissions $1,- 
, for taxes $1,563,627, for sundry 
bills $174,143, for non-admitted reinsur- 


ance $301,231; voluntary reserve $2,- 
234,861. Compared with the returns of 


a year 280, 
$7,971,; 


an increase of 
3 in assets and over $4,000,000 
in net surplus. 


figures show 





Selling assistance 
that builds 
business 


The Buckeye Union organiza- 
tion is a valuable aid to every 
agent. Its selling assistance 
actually builds business for its 
representatives. 


Would you like to know how 
The Buckeye Union can help 
you build a larger, more sub- 
stantial volume? Write to the 
home office today. There is no 
obligation. 


e 
Territory in Ohio 
* 

THE 


Buckeye Union 
Casualty Company 


515 E. Broad St. 
Columbus, Ohio 











STRESS DOUBLE BENEFITS IN A. & H. SALES 


(CONTINUED FROM PAGE 35) 








been a clerical error, and then tells the 
client something like, “I told my secre- 
tary it certainly was a good thing this 
happened with you, and not one of 
those old crabs who is always looking 
for something to find fault with.” 

The fact that accident and health pre- 
miums are usually smaller than in other 
lines of insurance should not cause 
agents to overlook the profitableness of 
it, Mr. O’Connor said. 

“The remuneration is great,” he said. 
“T’ll say it is larger than that which 
can be obtained through the sale of any 
other casualty line. I'll even go so far 
as to say even through the sale of life 
insurance. The average life insurance 
producer will get 50 percent commission 
the first year and 5 percent for nine 
years thereafter. Over a period of 10 
years the average commission is 9% 
percent. The average life of an accident 
or disability policy is seven to 10 years 
and during all that entire- period you 
receive the same renewal commission as 
you do the first year. 

Can Enhance Incomes 


“Now in making that statement I do 
not wish to belittle life insurance. I 
merely desire to call to the attention of 
any life producers who may be here that 
they are in a very good position to fur- 
ther enhance their incomes by selling 
accident or disability insurance along 
with their life insurance.” 

Conceding that while even a moderate 
sized life insurance policy results in a 
larger premium than a $25 or $30 acci- 
dent policy, Mr. O’Connor pointed out 
that with the data obtained in connec- 
tion with selling the accident policy a 
well rounded life insurance program can 
be proposed. Also, the field of prospects 
is almost unlimited, business and pro- 
fessional men and others giving a pros- 
pect list equal to approximately 60 or 
70 percent of the people in one’s com- 
munity. Quoting statistics on the stag- 
gering toll of accidents everywhere, even 
in the home, Mr. O'Connor said that 
these create prospects, individuals who 
are ready to buy if properly approached. 


Surface Only Scratched 


In spite of the $135,000,000 accident 
and health insurance premiums written 
by stock casualty companies, Mr. 
O’Connor said that he was of the opin- 
ion that the surface has only been 
scratched and that the average insur- 
ance salesman has passed up the oppor- 
tunity of selling accident or disability 
insurance because it might require a 
little effort and perhaps a little sales- 
manship to sell this protection. 

“The average producer would rather 
run all over town selling a household 
fire policy or an automobile fire or lia- 
bility policy,” he said. “This condition 
still prevails and of course this creates 
greater opportunities for those of us 
who are wise enough to take this line 
seriously and talk it to our clients and 
all prospective clients. 

Doesn't Require Specialist 


often heard the insurance 
agent or broker give the excuse for his 
lack of interest in the sale of accident 
insurance on the ground that it is a line 
for a specialist. It is not a line for a 
specialist. I do not wish to have you 
realize that in order to be successful in 
the sale of accident or disability insur- 
ance or to make a good income from 
the sale of this line that you must neces- 
sarily spend all of your time at it. If 
you acquire sufficient knowledge to talk 
this coverage, and it is very simple to 
do this, you are bound to develop an 
idea of what it is all about so that you 
will be in a position to discuss the sub- 
ject intelligently and become a real suc- 
cessful accident and disability producer. 

“Accident and disability insurance is a 
very important line and one which 
reaches every one of your clients di- 
rectly. Suppose your client, John Brown, 
has a liability policy on his automobile. 


“IT have 





He strikes someone on the street—third 
party action—your client doesn’t care 
how that claim is settled as long as it 
is settled and he is relieved of liability. 
But let your competitor have a policy 
on your client John Brown, a personal 
accident policy, and let him be injured 
in that same accident while driving his 
automobile. Your competitor services 
him, calls on him, completes the claim 
blank and when the claim is settled, 
gives him a nice check. I'll say to you 
that your competitor will be closer to 
him through that accident policy than 
you have been or ever expect to be 
through third party insurance. Result: 
your competitor will gradually get the 
other lines which you now hold in your 
office. 
Professional Aspects 


“Now I am going to be somewhat 
blunt. Selling life insurance is a profes- 
sion, and why should not you producers 
educate your clients to look upon you 
for complete insurance advice and pro- 
tection, just as the client looks upon 
his doctor for medical advice, his law- 
ver for legal advice, and, if you educate 
your clients along this line you cannot, 
in all fairness to them and to yourself, 
cover them with all lines of casualty in- 
surance and leave them uncovered for 
personal insurance like accident or dis- 
ability. 

“T maintain that of all of the lines of 
insurance there is none that will give 
you the entree whereby you can secure 
other lines of insurance better than the 
sale of accident or disability insurance.” 








ASSOCIATIONS 


Stone Is Boston Speaker 


BOSTON, March 3.—E. C. Stone, 
United States manager of the Employers 
Liability group, will address the Asso- 
ciation of Casualty Underwriters of 
Boston at their monthly dinner Thurs- 
day evening. 





Discuss Lead Poisoning 
Dr. C. E. Muehlberger of the Cook 


county coroner’s laboratory discussed 
lead and its toxic dust and fumes at the 
Casualty Engineers Association meeting 
in Chicago. The discussion which fol- 
lowed brought out that lead poisoning 
is not confined to industry and that its 
effect is not as drastic as has been pic- 
tured. The hazard can be eliminated if 
proper precautions are taken, said Dr. 
Muehlberger. 

The next lecture will be held March 
8 and methods used to prevent industrial 
lead poison disease will be discussed. 
The annual meeting and election of offi- 
cers will follow. The lectures are being 
held at 172 West Adams street. 

The association is sponsoring a pro- 
gram for the elimination of occupational 
disease by improving general and sani- 
tary conditions in factories by elimin- 
ating dust and poison vapor conditions, 
by proper ventilation and other protec- 
tive means. 


Newbauer to Be Guest 


At the monthly meeting of the Cas- 
ualty & Surety Field Club of Indiana 
next Monday, George H. Newbauer, ap- 
pointed insurance commissioner, will be 
introduced, this being his first meeting 
with casualty men since he took office. 
J. G. Wood, attorney, who is in touch 
with local legislation is expected to dis- 
cuss bills of interest to insurance men. 


Tries New Act 
LAWRENCE, KAN., March 3.—In- 
surance companies, often faced with a 
multiplicity of suits, are interested in 
an action brought here in federal court 
by the State Farm Mutual of Blooming- 
ton under the new declaratory judgment 





act of the United States. The company 
is on a loss in which two students of 
the University of Kansas were killed 
and several others injured. The com. 
pany has brought in all of the claimants 
as parties to the suit. Some had alread 
brought action in the state court. The 
question whether the federal court can 
take jurisdiction under the declaratory 
judgment act will be tested. 


William Leslie on Coast 


SAN FRANCISCO, March 3.—wWil. 
liam Leslie, general manager of the 


National Bureau of Casualty & Surety 
Underwriters, is in San Francisco, con- 
ferring with departmental managers jp 
the territory regarding their expressed 
desire that the coast office be granted 
extended powers to facilitate the han- 
dling of purely sectional problems. As 
a native Californian and an underwrit- 
ing manager in the territory for a num- 
ber of years before going east, Mr, 
Leslie is posted as to problems of the 
field and coast managers feel will lend a 
sympathetic ear to their contentions, 
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Do not lose new or old accident, and 
health business because you do not today 
policies. Order the Time Saver t 
through this magazine. 
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When last heard from F. Robertson 
ones, secretary of the Association of 
Casualty & Surety Executives, who in 
company with Mrs. Jones is circling 
the globe, was in Ceylon. | He is e@x- 
pected home “when he arrives.” 

R. E. Kenyon, Jr., treasurer of the 
Chicago Lloyds, is passing a few days 
in Nassau, after having transacted some 
business in Miami, 

James J. Watson, 64, president Allied 
Underwriters Company, Dallas, died 
from a heart attack. He was born in 
Scotland and came to America as gen- 
eral manager of the American division 
of the European Accident, with offices 
in New York City. He had lived in 
Dallas more than 20 years and was one 
of the founders and a former president 
of the Casualty Underwriters Company. 
At one time he was an executive of the 
American Indemnity of Galveston and 
later was with the Texas Employers, 
Employers Casualty Company and 
Traders & General in Dallas. 


W. B. Joyce, former board chairman 
of the National Surety, and now a gen- 
eral insurance broker of New York City, 
is en route to his winter home in Bev- 
erly Hills, Cal., where he and Mrs. 
Joyce will pass several months. 


The United States Fidelity & Guar- 
anty has given official approval of a 
voluntary testimonial drive for new 
business in honor of E. J. O’Neil and 
J. P. Parker of Boston, who as O’Neil 
& Parker will on July 1 complete 30 
years as managers for Maine, New 
Hampshire, Vermont and Massachusetts. 
The new business campaign will run to 
May 31 and will be in charge of G. E. 
Fisher of Brockton, whose association 
with the company has been four years 
longer than that of O’Neil & Parker. 
Committees of company representatives 
in the four states have been appointed 
to take care of the testimonial in their 
states. 

Two Royal Indemnity officials from 
the head office were in Chicago for a 
few days conferring with the local staff. 
These were Thomas L. Bean, produc- 
tion manager, and T. Y. Beams, vice- 
president in charge of underwriting. 
They were on a mid-western inspection 
trip, going on to Omaha, St. Paul and 
other points. 


W. H. Hansmann, vice-president Chi- 
cago branch Fidelity & Deposit, has 
started on a cruise to the West Indies. 

President Frank G. Morris of the 
Standard Surety & Casualty has been 
visiting this week in Chicago and Kan- 
sas City. 

After a month’s trip to California, C. 
W. French, president of the Seaboard 
Surety, Mrs. French and Henry Thole, 
superintendent of agents, have returned 
to New York. 


O. P. Schlafer, 78, Appleton, Wis., 
chairman of the board of the Hardware 
Mutual Casualty and vice-president of 
the Hardware Dealers Mutual Fire of 
Stevens Point, Wis., died of a heart at- 
tack at Orangeburg, S. C., while en! 
route home with his family from Flor- 
ida. He was the first president of both 
companies and the only remaining mem- 
er of the original boards. 


Monday marked the 25th anniversary 
with the Aetna Life group of C. G. 
Hallowell, secretary of the accident and 
liability department of the Aetna Life 
and secretary of the agency department 
of the Aetna Casualty & Surety. Be- 
cause Mr. Hallowell was leaving Sunday 
for a meeting of managers at Edge- 
water Park, Miss., his associates took 





occasion on Saturday to present him 


with numerous floral tributes. Tele- 
grams, letters and other expressions of 
congratulations were received from 
agents and company officials in all parts 
of the country. 

Mr. Hallowell’s first connection with 
the Aetna Casualty was as manager of 
the fidelity and surety bond department 
in the Indianapolis office. Later the 
same year he was transferred to a sim- 
ilar position at Lansing, Mich., and in 
1914 was made manager. In 1917, he 
was made manager in New Orleans. In 
1919, Mr. Hallowell was called to Hart- 
ford as assistant superintendent of agen- 
cies. Four years later he was elected 
assistant secretary and in 1925 was 
elected to his present office. 


Cincinnati Election March 24 


The annual meeting and election of 
the Cincinnati Casualty & Surety As- 
sociation will be held March 24. The 
nominating committee has _ submitted 
the following names for directors: Eu- 





Pink Hears Debate on High-Low Plan 


(CONTINUED FROM PAGE 33) 





tive rating was devised because experi- 


retrospective plan offers a method of 


rating the risk after information is 
available on the actual extent of the 
hazard. 


is employed by mutual companies and 
state funds, by certain group life con- 
tracts, he said. He championed 
idea of graded commissions and the 
method of assessing general expenses. 
These practices, he said, are in line 
with methods used in the ex-medical 
contract. The smallest spread between 
minimum and maximum rates for larger 


the fact that credibility improves with 
the size of the risk. 
Attended by 200 


About 200 attended the hearing. Su- 
perintendent Pink, in opening the ses- 





gene R. Buss, A. K. Davis, F. O. Doer- 
ger, Harry Hupp and Gustav May. 
Three are to be elected. 


American Motorists Figures 


The assets of the American Motorists 
of Chicago are $6,698,723, gain $995,108; 
premiums $5,494,417, gain $451,427. 
There is added $50,000 to the contingency 
reserve bringing the item up to $200,000. 
The surplus increased $104,112 to $858,- 
990. The cash and federal bonds amount 
to $3,936,601, equal to 58.8 percent of 
the entire assets. 








The American Service Bureau and the 
Hooper-Holmes Bureau have moved their 
offices in Columbus from the A. I. U. 
Citadel to the Hartman Theater build- 
ing. 





sion, announced that the department 
is open minded. At Mr. Pink’s side were 
R. M. Clark, first deputy, and J. J. 
Magrath, chief of the rating bureau. 

H. W. Schaefer spoke for the brokers’ 
organizations. He said the brokers ap- 
proved the plan with certain reserva- 
tions. 

J. G. Goetz, managing director of 
Risk Research Institute, John R. Blades, 
insurance adviser, A. M. Schmidt, insur- 
| ance buyer for Johns-Manville Corpora- 
tion, Frank Conklin, representing the 
Building Trades Employers Association 
and a spokesman for the Carborundum 
Company all expressed enthusiastic ap- 
proval of the idea of retrospective 
; rating. 
| John L. Train, president Utica Mu- 
| tual, declared the permission to use ret- 


ence rating is slow to show up changes | 
in methods which decrease hazards. The | 


William Leslie, manager of the Na-| rospective rating this year would have 
tional Bureau, explained that retrospec- | 


an effect on the New York mutuals, 
which must pay uniform dividends. 

Mr. Senior pointed out that the plan 
does not offer any new form of cover, 
but rather a new formula for determin- 
ing premium for such large risks as 
are willing to insure excess losses, reim- 


| bursing the company for normal losses 


The principle of retrospective rating | 


the | 


risks, he argued, is sound because of | 





| 
| 





on a cost plus basis. 

The plan is optional. It is contem- 
plated the operation of the plan shall be 
On an interstate basis with an eligibility 
requirement of $10,000 premium earned 
in one Or more states during the last 
year of the period provided in the expe- 
rience rating plan. 

Usual Rating Process 

The risk electing to insure under the 
plan will be subjected to the usual proc- 
ess of rating on basis of manual, sched- 
ule and experience. The premium thus 


| developed will be known as the stand- 


ard premium and used as an index in 
determining other values in the plan. 
The plan provides for a basic premium 
which is equal to 30 percent of the 
standard premium where the standard 
premium is $25,000 or less, decreasing 
gradually until it equals 22% per cent 
of the standard premium when the lat- 
ter is $150,000 or over. The basic pre- 
mium includes the costs of home office 
administration, inspection, payroll audit, 
boards and bureaus, acquisition, partial 
provision for taxes, as well as an insur- 
ance charge to cover excess losses above 
a fixed maximum. To this premium will 
be added incurred losses on basis of 
actual values plus claim expense. The 
latter is applied as a percentage of in- 
curred losses and not as a percentage 
of payroll. The factor representing claim 
expense varies by states and is defined 
as the loss conversion factor. It in- 





> SOUND POINTS 


of Associated Indemnity Corporation 


1. FINANCIAL SUCCESS: in 1936 





Assets increased 15% 
Policyholders’ Surplus increased......15% 


Ratio of Assets to Liabilities 


Total.....$5,077,663.24 
Total.....$1,927,485.15 
161% 





“Streamline” Auto Covers. 


Stock Company lines. 





December 31, 1936 


GROWTH 
Began business February 9, 1923 








MODERN POLICIES MEET TODAY'S PROBLEMS 


Non-Assessable Participating Workmen’s Compensation Contracts; 


UNSURPASSED ENGINEERING AND CLAIMS SERVICES 
CO-OPERATION 


Associated Insurance Companies have been leaders in originating ways 
and coverages to meet—and overcome—mutual competition on sound 
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ASSOCIATED INDEMNITY CORPORATION 


Capital $ 153,300.00 
Surplus $ 76,650.00 


Capital $ 750,000.00 
Surplus $1,177,485.15 














ASSOCIATED FIRE & MARINE INSURANCE CO. 


C. W. FELLOWS, President 


(Automobile Fire and Theft) 


Head Offices: SAN FRANCISCO 
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cludes a provision for additional taxes | undergone “a radical and extremely de- | = 
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for example, in case of ad- 


as, 


verse selection, and may allow a margin | 


of profit in the event of successful op- 
eration. The minimum will also serve 
as a basis for acquisition costs, 
the plan provides that acquisition costs 
shall not exceed the permissible 17% 
percent when applied to the minimum 
The minimum and maximum 


since 


premium, 
provisions are graded according to the | 
size of the risk. Thus an employer in 


a chance of pay- 
$16,500; in 


the $10,000 class takes 
ing anywhere from $7,000 to 


} companies 


the $25,000 class from $15,000 to $35,000, 
and in the $50,000 class from $27,500 | 
to $67,500. 

It is provided that the deposit pre- 
mium shall be greater than the stand- 
ard premium in order to protect the | 
company against difficulties due to the | 
collection of additional premium. The | 


deposit premium is subject to gradua- | 


tion. On $10,000 to $25,000 risks the 
premium will be equal to the standard 
premium plus 50 percent of the differ- 
ence between standard and maximum. 
On risks above $25,000 the deposit will 
be equal to the standard premium plus 
25 percent of the difference between 
standard and maximum, but not less 
than the standard premium plus $5,000. 


Three Accountings Contemplated 


The first accounting of reserves and 
premium values will be made at the end 
of six months after expiration of the 
policy, the second, 18 months after ex- 
piration, the third, 30 months after ex- 
piration, at which time the accounts 
should be finally settled. 

In case of cancellation by the carrier, 
the retrospective premium is determined 
for the short-term in the same manner 
as if the policy had run for a full year, 
using tabular percentages of the actual 
earned standard premium. In case of 
cancellation by the assured, the retro- 
spective premium determined in the 
usual way except that (a) the basic pre- 
mium is the appropriate percentage of 
the short-rate standard premium; (b) 
the minimum premium is the short-rate 
standard premium; (c) the maximum 
premium is the appropriate percentage 
of the full annual standard premium. 

The New York amendments to the 
plan raise the qualifications of risks from 
$5,000 to $10,000. The administration 
of the plan will be vested in the board, 
subject to conference with the National 
Council on risks having interstate opera- 
tions. Controversies on reserve values 
will be settled on appeal to the appro- 
priate committee of the board and from 
that committee, if necessary, to the in- 
surance department. The off-balance in 
the plan is to be treated in a manner 
to avoid any penalty on risks which are 
not within the retrospective plan. 

On an intrastate basis there are 354 
risks with a premium size of $10,000 and 
over, producing a total premium of $8,- 
000,000. Also, there are 315 self-insured 
employers, other than governmental self- 
insurers, each having on deposit with 
the Labor Department securities of 
$10,000 and over. The total compensa- 
tion paid on behalf of such self-insurers 
for the fiscal year ended June 30, 1936, 
amounted to approximately $4,000,000. 


is 


Risk Research Position 


The Risk Research Institute presen- 
tation expressed the belief that retro- 
spective rating will enable employers to 


recoup a large part of the increase in 
1937 compensation premiums which will 
be caused by higher payrolls rather than 
by greater losses. Preparation of the 
retrospective formula indicates that the 
rating philosophy of the insurers has 





| almost 


terned after the plan most frequently 
employed by self-insurance management 
organizations for large employers. The 
only element of insurance is the excess 
cover automatically included to cover 
losses in excess of the maximum pre- 
mium. The brokers, he said, 
that the cost for such management 
should not be confused with the cost 
established by these companies for such 


| been 


contend | 


inspection in the conduct of their busi- | 


straight policies. If the 
are correct in saying 
a broker are reduced in cost 


on large risks, then the cost 


ness under 


services of 
percentage 


that | 


ate has passed a bill. 
Anti-guest suit bills are 
ered in 10 states. 
Financial responsibility bills have 
offered in Illinois, Kansas, Mis- 
souri, Montana, Texas and Washington. 
Washington—The A. A. A. financial 
responsibility law has passed the senate. 
Lhe automobile accident compensation 
tund measure is still in committee and is 
considered dead. In a similar position 
is the State Fire Fund bill for protecting 
p ublic buildings. Repeal of guest statute 
is making no progress, although another 


being consid- 


|law that is moving tighter ns the present 


of 


of the companies for their service ex- | 
penses are likewise reduced, according 
to Mr. Schaefer. 


Brokers Offer Modification 


The brokers, he said, propose a modi- 
fied plan. The allowance for the com- 
panies for administration, auditing and 
inspection, under the brokers’ plan, 
would be about equal to the cost actually 


established by the leading casualty mu- | 


tuals, he said. 
Instead of the average contingency 
factor of 2% percent in the plan as pro- 


posed by the companies, the brokers 
have included an average charge of 
percent. 


The brokers propose to allow the as- 
sured an interest credit on the excess of 
any deposit that not earned. 
brokers suggest that only the standard 
premium be collected as a deposit. 

The brokers suggest that in death and 
permanent total disability cases the 
actual average cost be used rather than 
the actual cost in each case. 

They suggest that any charge to be 
made for the industrial commissioner be 
excluded entirely. This should be billed 
to each assured as a separate charge. 
This charge is made only in a few states 
and therefore, if the plan is to be ap- 


is 


plied on an interstate basis, the bill 
should be rendered on an individual risk 
basis. 

Mr. Gruhn presented a lengthy and 


forceful attack on retrospective rating. 
He covered the subject in a comprehen- 
sive way. He opposed the principle of 
reducing commissions on large compen- 
sation risks unless the same principle of 
lower commissions for big premiums is 
introduced in other insurance lines. He 
contended that a high degree of com- 
petence is required on the part of the 
agent in handling compensation problems 
of the large assured. Until such time 
as it is possible accurately to measure 
expenses, acquisition and others, he said, 
the flat percentage basis is the more 
equitable. 

He made much of the fact that a con- 
tract may be purchased through London 
Lloyds to reimburse the assured for any 
surcharge he might be called upon to 
pay under the plan. Mr. Gruhn said he 
recognized that Lloyds has a_ certain 
function in this country, but, he declared, 

“we are certainly not going to bea party 


to the promotion of a form of rate 
making which will intensify and en- 
large this non-admitted competition. 


Lloyds is already actively in the work- 
men’s compensation business on a direct 
basis in Illinois because of what has 
happened there, and this is but another 
means of enlarging its scope of opera- 
tions here and elsewhere. Commissioner 
DeCelles of Massachusetts severely 
criticised this trend, which developed 
immediately following the in- 
auguration of retrospective rating in that 
state.” 

If employers can eliminate the possi- 
bility of the surcharge through purchas- 
ing stop loss contracts in Lloyds, the 
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The | 


| mittee 





law. Abolition of common law defenses 
contributory negligence, assumption 


of risk and negligence of fellow servants 
incorporated in another measure. 
Insurance companies would be required 
to file names of policyholders with the 
insurance commissioner to be available 
to the public under the terms of a senate 
bill. 

Indiana—Guest bill passed by house. 

Missouri — Bradley-Caldwell compul- 
sory automobile liability bill introduced 
in house. 

Utah—A state fund compulsory auto- 
mobile liability bill has been introduced. 

New York—A study of automobile 
trailers will be undertaken should a bill 
calling for such action offered in the 
legislature by Senator McCall be passed. 
These machines McCall contends, consti- 
tute a menace on the highways, and he 
would have their operation strictly regu- 
lated by the bureau of motor vehicles. 


New Jersey—The compulsory automo- 
bile measure has been referred to “com- 


” where it will probably remain. 


1s 


COMPENSATION 
Washington—House passes Dill ex- 
tending monopolistic compensation bill 
to include federal lands and property. 
New Mexico—The compromise com- 
pensation bill to which both employers 





and labor have agreed and which would | 


increase minimum weekly 
$8 to $10 and maximum benefits from 
$15 to $18 is now considered almost cer- 
tain of passing. 

Indiana—Resolution introduced in sen- 
ate to create a commission to study com- 
pensation problem and_ to determine 
feasibility of establishing a state fund. 
Py an unanimous vote the senate passed 
a bill which requires the compensation 
insurance rating bureau to establish pre- 
miums on those risks now considered 
uninsurable. 





incentive to accident prevention is re- 
duced, he contended. 

Mr. Gruhn contended there is no great 
demand for the insurance. He said the 
Associated Industries of New York has 
filed opposition to the plan. He argued 
that it should not be adopted because 
there is so much controversy about it. 
Mr. Gruhn contended the plan discrimin- 
ates unfairly between large and small 
employers. He argued that the risks 
written retrospectively will not pay their 
proper share of general loading. 

He predicted there would be contro- 
versies with assured over reserves to be 
set up in connection with losses. The 
result may be that the insurer will not 
collect as much as it should and to that 
degree, the rates will be inadequate. 

If the plan is approved with the inter- 
state feature in it, the department will 
depart from its precedent of rating New 
York risks on New York experience 
alone, he said. He argued that the plan 
contrary to public policy. 
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benefits from | 





sought in a bill before the insurance 
committee. At a hearing C. W. John. 
son, Boston, said self-insurers now pro. 
tect themselves through purchase 9 

“stop-loss” policies. 

California—Employers of California 
have organized to defeat about 28 bills 
affecting the compensation act with fire 
particularly aimed at the Hornblower 
and Olson measures increasing benefits 
and compensation costs from 40 to 7% 
percent. 

Utah—Governor Blood has signed the 
compensation measure setting a mini- 
mum of 240 days a year and adding 5 
percent to the compensation award for 


each minor child up to five children, 
ADJUSTMENTS 
Washington — Casualty companies 


have been fighting a bill which would 
permit hospitals, doctors and nurses to 
file liens against claims of injured per- 


sons, thereby complicating loss adjust- 
ments. A compromise bill was intro- 
duced last week providing that liens 


must be filed against tort feasors within 
20 days after the date of accident. 


SURETY 
Arkansas—House passes bill requiring 
corporate surety bonds of public officials, 


Maryland 40th Anniversary 
Program Heard Over Pacific 


BALTIMORE, March 3.—Marking 
the beginning of its 40th year, the Mary- 
land Casualty staged a celebration at 
its home office which was_ broadcast 
over a telephone hookup to its 21 branch 
offices over the country from Massachv- 
setts to California and 2,400 miles out 
over the Pacific to Honolulu. 

At all branch offices loud speakers 
were installed to permit reception of the 
program by employes and guests who 
assembled to participate in the anniver- 
sary celebration. They listened to ad- 
dresses by Silliman Evans, chairman of 
the board; E. J. Bond, Jr., president, and 
W. B. Pitkin of Columbia University, 
guest speaker. 

It was the most extensive broadcast 
ever undertaken, using Honolulu as one 
of its points, according to officials of 
the American Telephone & Telegraph 
Company. 

In the auditorium of the home office 
1,000 employes and guests were assem- 
bled. At the branch offices, 1,500 more 
were gathered. In his brief address, Mr. 
Evans praised the employes and agents 
and their work in building up the Mary- 
land to its present rank. 


Metropolitan-Commercial Report 


Assets of Metropolitan Casualty now 
amount to $10,834,966, increase $2,506, 


605. Capital is. $1,500,000, having been 
increased by $500,000 during the year. 
Net surplus is $2,310,949. Surplus to 


Lege geeogres increased during the year 
by $2,285,148. 

The affiliated Commercial Casualty has 
assets $9,224,609, increase $272,638. Cap- 
ital is $1,000,000 and net surplus $1,006; 

830, increase $56,601. 


DeCelles Wants a Referendum 


Commissioner DeCelles of Massa 
chusetts, at a hearing before a legisla 
tive committee, advocated passage of a 
bill providing for a popular referendum 
on the ay automobile liability 
insurance law. He said the people shoul 
have an opportunity to express an opin- 
ion. 
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